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INDEPENDENT AUDITOR'S REPORT 

 
To the Shareholders of AVENTUS GROUP IFN S.A. 
 
Opinion 
 
[1] We have audited the enclosed individual financial statements of AVENTUS GROUP IFN S.A. 
(“The Company”), headquartered in Bucharest, identified by the unique fiscal registration code 
44228281, which includes the balance sheet as of December 31st, 2022, the profit and loss account, 
the statement of changes in equity and the statement of cash flows for the financial year ended 
at this date, as well as a summary of significant accounting policies and explanatory notes.  
 
[2] The individual financial statements as of December 31st, 2022, are identified as follows:  
 
Total assets:                                              Lei 4.045.243  
Result of the financial year, loss:                          Lei (1.743.473) 
Net assets / Total equity(negative):      Lei (1.218.550) 

  

[3] In our opinion, the enclosed individual financial statements provide a true and fair view of 
the Company's financial position as at December 31st, 2022, as well as the financial performance 
and cash flows for the financial year ended on this date, in compliance with NBR Order no. 6/2015 
for the approval of the Accounting Regulations compliant with the European directives and with 
the accounting policies described in the notes to the financial statements. 

 
Basis for opinion  
 
[4] We conducted our audit in compliance with International Standards on Auditing (“ISA”), EU 
Regulation no. 537 of the European Parliament and of the Council (hereinafter “the Regulation”) 
and Law no.162 / 2017 (“the Law”). Our responsibilities under these standards are described in 
detail in the “Auditor's responsibilities in an audit of financial statements” section of our report. 
We are independent toward the Company, according to the Code of Ethics for Professional 
Accountants issued by the Board for International Ethics Standards for Accountants (IESBA code), 
according to ethical requirements that are relevant for auditing financial statements in Romania, 
including the Regulation and Law, and we have met ethical responsibilities according to these 
requirements and according to the IESBA Code. 
 
We believe that the audit evidence we have obtained is sufficient and adequate to provide a basis 
for our opinion. 
 
Highlighting some aspects 
 
[5] The enclosed financial statements are not intended to present the financial position, 
results of operations and a complete set of notes to the financial statements in compliance with 
regulations and accounting policies accepted in countries and jurisdictions other than Romania. 
Therefore, the enclosed financial statements are not prepared for the use of persons who do not 
know the accounting and legal regulations in Romania, including NBR order no. 6/2015 for the 
approval of the Accounting Regulations compliant with the European directives. 
 



 

 

 
[6] This report is addressed exclusively to the shareholders of the Company as a whole. Our 
audit was conducted in order to be able to report to shareholders those matters that we are 
required to report in a financial audit report and for no other purpose. To the extent permitted 
by law, we accept and assume responsibility only to the Company and its shareholders, as a whole, 
for our audit, this report or the opinion formed. 

 
[7] We draw attention to Note 14 of the financial statements, which describes the fact that in 
the financial year ended December 31st, 2022, the company records losses in the amount of Lei 
1.743.473, plus Lei 460.177 representing losses prior to the 2022 financial year. Thus, the level of 
net assets, determined as the difference between total assets and total liabilities, represents less 
than half of the amount of the subscribed share capital. In such situations, in compliance with the 
provisions of law 31/1990 republished with subsequent amendments, the General Meeting of 
Shareholders must be convened to decide on the measures to be taken in compliance with the 
requirements of the legislation in force.  
 
Our opinion does not contain a qualification on the above-mentioned issues. 
 

Other information - Administrator's Report  

[8] Administrators are responsible for compiling and submitting other information. That other 
information includes the Administrators' Report, but does not include the financial statements and 
the auditor's report thereon. 
 
Our opinion on the financial statements also does not cover this other information and unless 
explicitly stated in our report, we do not express any assurance conclusion about it. 
 
In connection with the audit of the financial statements for the financial year ended at December 
31st, 2022, it is our responsibility to read that other information and, in this process, to assess 
whether that other information is significantly inconsistent with the financial statements, or with 
the knowledge we obtained during the audit, or if it appears to be significantly distorted. 
 
Regarding the Administrators' Report, we have read and reported whether it has been drawn up, 
in all material respects, in compliance with article 225 - 226, 228 of the Annex to the NBR Order 
no. 6/2015 for the approval of the Accounting Regulations compliant with the European directives. 

 
Based solely on the activities to be conducted during the audit of the financial statements, in our 
opinion: 
 

a) The information presented in the Administrators' Report for the financial year for which 
the financial statements have been prepared is consistent, in all material respects, with 
the financial statements; 

b) The Administrators' Report was prepared, in all material respects, in compliance with 
the Annex to the NBR order no. 6/2015 for the approval of Accounting Regulations 
compliant with the European directives, points 225 - 226, 228; 

 
In addition, based on our knowledge and understanding of the Company and its environment, 
acquired during the audit of the financial statements for the year ended at December 31, 2022, 
we are required to report whether we have identified material misstatements in the 
Administrators' Report. We have nothing to report on this. 
 
Responsibilities of management and persons responsible for governance for financial 
statements 
 
[9] The Company's management is responsible for preparing financial statements that provide 
a true view in compliance with NBR Order no. 6/2015 for the approval of the Accounting 
Regulations compliant with European directives and for that internal control that the management 



 

 

deems necessary to allow the preparation of financial statements without material misstatements, 
caused either by fraud or error. 
 
[10] In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue operating, for presenting, where appropriate, business continuity 
issues and for using accounting based on business continuity, unless management intends to 
liquidate the Company or cease operations or have no other realistic alternative outside of these. 

 
[11] The persons responsible for governance are responsible for overseeing the Company's 
financial reporting process. 
 
Responsibilities of the auditor in an audit of financial statements  
 
[12] Our objectives are to obtain reasonable assurance as to the extent to which the financial 
statements as a whole are free of material misstatements, whether caused by fraud or error, as 
well as to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but there is no guarantee that an audit conducted in compliance with the ISA will 
always detect a material misstatement, if any. Misstatements may be caused by either fraud or 
error and are considered material if it can reasonably be expected that they, individually or 
cumulatively, will influence users' economic decisions based on these financial statements. 
 
[13] As part of an audit in compliance with the ISA, we pursue professional judgment and 
maintain professional skepticism throughout the audit. Also: 

 We identify and assess risks of material misstatement of financial statements, whether 
caused by fraud or error, design and perform audit procedures in response to those 
risks, and obtain sufficient and appropriate audit evidence to provide a basis for our 
opinion. The risk of not detecting a material misstatement caused by fraud is higher 
than that of not detecting a material misstatement caused by error, since fraud can 
involve secret understandings, forgery, intentional omissions, misrepresentations and 
avoidance of internal control. 

 We understand the internal control relevant to the audit, in order to design audit 
procedures appropriate to the circumstances, but without the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

 We assess the adequacy of the accounting policies used and the reasonableness of the 
accounting estimates and related information presentations made by the Company's 
management. 

 We draw a conclusion on the adequacy of management's use of accounting based on 
business continuity and determine, based on the audit evidence obtained, whether 
there is significant uncertainty about events or conditions that could raise significant 
doubts about the Company's ability to continue its activity. If we conclude that there is 
significant uncertainty, we must draw attention in the auditor's report to the related 
disclosures in the financial statements or, if those disclosures are inadequate, change 
our opinion. Our conclusions are based on the audit evidence obtained by the date of 
the auditor's report. However, future events or conditions may cause the Company to 
cease operating on the basis of the business continuity principle. 

 We assess the presentation, structure and content of financial statements, including 
information presentations, and the extent to which the financial statements reflect the 
underlying transactions and events in a manner that results in a fair presentation. 
 

[14] We communicate to the persons responsible for governance, among other aspects, the 
planned area and time scheduling of the audit, as well as the main findings of the audit, including 
any significant deficiencies in internal control, that we identify during the audit. 

 
[15] We also provide the persons responsible for governance with a statement of our compliance 
with the ethical requirements regarding independence and communicate to them all relationships 
and other matters that may reasonably be considered to affect our independence and, where 
appropriate, related safety measures. 



 

 

 
Report on other legal and regulatory provisions 

 
[16] We were appointed by the General Meeting of Shareholders to audit the financial statements 
of AVENTUS GROUP IFN S.A. For the financial year ended at December 31st, 2022 we signed the 
audit contract on 11.05.2021 and addendum no. 1/20.03.2023. The total uninterrupted duration 
of our commitment is two years, covering the financial year ended as at 31.12.2021 and 
31.12.2022. 

 
[17] We confirm that: 

 Our audit opinion is in line with the additional report presented to the Board of Directors, 
which we issued on the same date as this report. Also, in conducting our audit, we 
maintained our independence from the audited entity. 

 We have not provided for the Company the prohibited non-audit services, referred to in 
Article 5 (1) of EU Regulation no. 537/2014. 

Other aspects 

 
[18] This independent auditor's report is addressed exclusively to the Company's shareholders 
as a whole. Our audit was performed in order to inform the Company's shareholders of those 
aspects that we must report in a financial audit report, and not for other purposes. To the extent 
permitted by law, we accept and assume no liability other than to the Company and its 
shareholders, as a whole, for our audit, for this report or for the opinion formed. 
 

On behalf of SAVVY AUDIT S. R. L. 

Registered in the Electronic Public Register of financial   
auditors and audit firms with number FA 620/2006 
 
 

Signatory's name: Oprea Cornelia Mariana 
 

  

Registered in the Electronic Public Register of 
financial auditors and audit firms with number  
AF 4232/2012 

           Bucharest, Romania,  
          May 24th, 2023 
 

 

  

 
































