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Independent statutory auditor's report 

on the audit of the annual financial statements 

of TUSUMI Sp. z o.o. 

For the Shareholders' Meeting of TUSUMI Spółka z o.o. / [TUSUM/ Limited Liability Company] 

Report on the oudit of the onnual finonciol stotements 

Opinion 

We have conducted an audit of the Financial Statements (as attached) of TUSUMI Spółka z o.o. (,,the Company" ) with its registered office in 

Białystok, which consist of: 

1. introduction to the financial statements, 

2_ ba lance sheet drawn up as at 31.12.2022 which presents a total amount of assets and liabilities equal to PLN 26,469,060.12, 

3. profit and loss account for the period from 01.01.2022 to 31.12.2022 which presents a net profit of PLN 8,198,545 _74, 

4. statement of changes in equity for the period from 01.01.2022 to 31.12.2022 which presents an increase in equity by an amount of PLN 

3,198,545.74 

5. cash flow account for the period from 01.01.2022 to 31.12.2022 which presents an increased net cash by an amount of PLN 

222,576.78, 
6. additional information and explanations (,,financial statements") . 
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In our opinion, the attached Financial Statement: 
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present a reliable and elear picture of the property-wise and financial situation of the Company as at 31 December 2022, as well as 

its financial result and cash flows for the financial year ended on that date, In accordance with the applicable provisions of the Act of 

29 September 1994 on accounting (,,Accounting Act " - Dz. U. Journal of Laws for the year 2021, Item 217) and with the adopted 

accounting principles (pol icy); 

are consistent in form and content with the applicable law and the Company's articles of association; 

have been prepared on the basis of correctly kept accounting ledgers in accordance with the provisions of Chapter 2 of the 

Accounting Act. 

Basis for the opinion 
we have conducted our audit in accordance with the National Standards on Auditing in the wording of the International Standards on Auditing 

adopted in resolution no. 3430/52a/2019 by the National Council of Statutory Auditors of 21 March 2019 on national standards on auditing 

and other documents, as amended (,,NSA") as well as pursuant to the Act of 11 May 2017 on statutory auditors, audit firms and public 

oversight ("Act on statutory auditors" - Dz. U. Journal of Laws for the year 2022, Item 1302, as amended) . Our responsibility in line with these 

standards is further described in the Auditor's Responsibllity for the Audit of the Financial Statements section of our report. 

We are independent of the Company in accordance with the "International Code of Ethics for Professional Accountants (including the 

International Independence Standards)" issued by IFAC (IESBA), adop~~d - : - · · :on of the National Council of Statutory Auditors no. 
i F. I ( . 
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3431/52a/2019 dated 25 March 2019 on the principles of professional ethics of statutory auditors and other ethical requirements valid for auditing annual financial statements in Poland . We have fulfilled our other ethical responsibilities in line with these requirements and our Code of Ethics. During the audit , the key statutory auditor and the audit firm remained independent of the Company in accordance with the independence requirements set out in the Act on Statu tory Auditors, the IESBA Code and in regulation EU 537 /2014. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for aur opinion . 

Responsibilit)' of the Management Board for the ftnancial statements 
The Management Board of the Company is responsible for the preparation, on the basis of properly kept accounting ledgers, of financial statements, which present a fair and elear picture of the property-wise and financial situation and the financial result of the Company in accordance with the provisions of the Accounting Act, the adopted accounting principles (policy) and the applicable !egal regulations and Articles of Association, as well as 

Instytut Studiów Podatkowych M odze lewski i Wspólnicy . Audyt Sp. z o.o. / Institute for Tax Studies Modzelewski & Partners -Audyt, llC Auditing company no. 2558. M anagement Board : Renata Janiec-Modzelewska - President of the Management Board, Stanisław Michrowski - Vice President of the M anagement Board Registered office address: 04-367 Warsaw, ul . Kaleńska 8. 
NIP/TIN: 113 23 06 021 REGON: 017295829 . Bank account: 74 1240 1095 1111 0000 0336 8930. Di strict Court for Warsaw, Thirteenth Commercial Division under KRS no. 0000010785. 
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for interna I audit deemed necessary by the Management Board to enable the preparation of financial statements which are free from materiał misstatement, whether due to fraud or error. 
When drawing up the financial statements, the Management Board of the Company is responsible for assessing the Company's ability to continue as a going concern , disclosing (if applicable) matters relating to continuation as a going concern and adopting the going concern principle as the basis for accounting, except when the Management Board either intends to liquidate the Company or cease its operations, or when there is no via ble alternative to winding up or ceasing operations. 
The Management Board of the Company is obliged to ensure that the financial statements meet the requirements of the Accounting Act. 

Statutory auditor's responsibility for the audit of the ftnancial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materiał misstatement due to fraud or error, and to issue an audit report that includes our opinion. Reasonable assurance is a high level of certainty, but it does not guarantee that an audit conducted in accordance with the NSA will always detect an existing materiał misstatement. 
Misstatements may arise from fraud or error, and is considered materiał if, individually or in combination, it can be reasonably expected to influence economic decisions of users taken on the basis of these financial statements. 
The scope of the audit does not include the assurance as to the future profitability of the Company or the effectiveness or efficiency of conducting its affairs by the Management Board of the Company now or in the future . 
When auditing under the NSA, we use professional judgment and maintain professional skepticism, as well : 

• we identify and assess the risks of materiał misstatement of the financial statements, whether due to fraud or error, we design and perform audit procedures responsive to those risks, and obtain audit 1:;vidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting materiał misstatement due to fraud is greater than that due to error because fraud may include collusion, forgery, willful omission, misrepresentation or the circumvention of interna! audit; 
• 

• 

• 

we obtain an understanding of interna I audit relevant to this audit in order to design auditing procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's interna! audit; 
we asse ss the appropriateness of the applied accounting principles (policy) and the validity of accounting estimates and related 
disclosures made by the Company's Management Board; 
we draw a conclusion on the appropriateness of the application by the Management Board of the Company of the going concern principle as the basis for accounting and, based on the audit evidence obtained, whether there is a materiał uncertainty related to events or conditions that may cast significant doubt on the Company's abllity to continue as a going concern . lf we conclude that there is a materiał uncertainty, we are required to draw attention In our auditor's report to related disclosures in the financial statements or, where such disclosu res are inadequate, we modlfy our opinlon . Our conclusions are based on the audit evidence 
obtained up to the date 
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of aur auditor's report, howeve r, fu ture events or conditions may cau se the Company to cease as going concern; 



• we evaluate the overall presentation, structure and content of the financial statements, including disclosures, and whether the 

financial statements represent the underlying transactions and events in a manner that ensures fair presentation . 

Other information, inc/uding the report on operations 
Other information consists of a report on the Company's operations concerning the financial year ended 31 December 2022 ("Activity report") 

Liability of the Management Board 
The Management Board of the Company is llable for preparation of the Report on operations in accordance with the law. . 
The Management Board of the Company is obliged to ensure that the Report on the Company's operations meets the requirements prov,ded 

for in the Accounting Act. 

Liability of the statu tory audi tor . . . 1 
Our opinion on the audit of the Financial Statements does not include the Report on Operations. In connection with the audit of 

th
e F,_nanc,_a 

Statements, it is our liability to read the Report on Operations and to consider whether it is not significantly inconsistent wi
th th

e ~inanc,al 
· · · · · b · t · I · statements lf on the bas,s of the Statements or wtth our knowledge gatned du ring the aud,t, or otherw,se appears to e contatn ma ena mis · ' . 

· · · · · d · I d · f rmation to that effect 1n our 
performed work, we find materiał mtsstatements in the Report on Operations, we are requ1re to tnc u e 1n ° 

· · · · d' · I t · n opinion on whether the Report audtt report. Our duty, in accordance w1th the requirements of the Act on statutory au ,tors, ,s a so o 1ssue a . . 
· · · · d h h · · · t t ·th the ·,nformation conta1ned in the on Operations has been prepared tn accordance w1th the regulations an w et er 1t 1s cons1s en w, 

financial statements. 

Opinion on the Report on Operations 

On the basis of the work performed during the audit, in our opinion, the Report on the Company's operations: 
- has been drawn up in accordance with Article 49 of the Accounting Act; 
- complies with the information contained in the financial statements. 

In addition, in the light of knowledge about the Company and i,s surroundings obtained du ring aur audit, we declare that we have identified 

no materiał misstatements in the Report on Operations. 

Warsaw, 26.04.2023 
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Key Statutory Auditor 
Stanisław Michrowski 
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Acting on behalf of: 
Instytut Studiów Podatkowych / Insti tute for Tax Studies 

Modzelewski i Wspólnicy - AUDYT Sp. z o.o. / Modzelewski & Partners - AUDYT, LLC 

04-367 Warsaw, ul. Kaleńska 8 
[signature] 
Document signed by: Stanisław Michrowski 
Date: 2023.04.26 17:40:26 CEST 
Statutory Auditor 
Registered under no. 10257 

Auditing company registered under no. 2558 
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[end o/trans/ation] 

I, ROBERT FILIPOWICZ, hereby certify thai I lranslated the a/lached doc11me111fi'o111 Po/ish inio English and that, to the best o/my abi/ity, il is 
a true and correct translalion. I /ur/her certify thai I am competent in both Polish and English to render and certijj, such trans/ation, which is 
conflrmed by an enlry in the register of sworn translators held by the MinisltJ' of.Jus tice (cf 
hllps: 1/arch-bip. ms.gov. pllpl/rejeslry-i-ew idencje/Llwnacze-prz ys iegl iii ista-/ I wnaczy-pr::ys ieglych/1 m 11sl at o,; / ./ 4 O. ht m I) . 

In witness whereof. I have signed my name and affixed my seat in my office in Warsaw this /enth day ą(May 2023. 
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