“LINEURA UKRAINE” LLC

FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019



Contents

Independent AUdItOr’s OPINION .......eiviiieiiiiiiie ettt 1
STATEMENT OF FINANCIAL POSITION ...ooiiiiiiiieie st 22
STATEMENT OF OTHER COMPREHENSIVE INCOME.........ccccoouiiiiiiieie s, 23
CASH-FLOW STATEMENT ...ttt et e e e e naaeanneas 24
STATEMENT OF CHANGES IN EQUITY ..ottt 25
NOTES TO FINANCIAL STATEMENTS ..ot 26
1. Information about the COMPANY .......ccuiiiiiiiec e 26
2. Basis of presentation of financial statements..............cccovvevie v 27
3. Basic principles of accounting POlICIES........ccvcvviiiiiiiiiiecce e 32
4. Disclosures in the financial statement’s iteMS ..........cccvvveiiiieriieeeiiee e 49
5. Disclosure of other iINFOrMation .............ccoveiiiiiiie e 54



TOBAPUCTBO
3 OBMEXKEHOIO BIAITOBITAJIBHICTIO
AYIUTOPCBKA ®IPMA
“YKPAYAHUT XXI-HEBYEHKIBCBKA ®LIISA”
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3BiT He3a/Ie;KHOT0 Ay IUTOPA

Hauionanvniii komicii, ujo 30iiicnioe Oepafcaeue Peyoeanta
Y chepi punkis inancosux nocnyz

Yuacnuxam TOB "JIIHEYPA YKPAIHA "

Kepisnuumey TOB "JIIHEYPA YKPAIHA "

3miT mozo pinamcoBoi 3BiTHOCTI
TOBapHCTBa 3 o6Mesken o0 Binmosinansnictio " JIIHEYPA YKPATHA" 3a 2019 pix

Jlymka i3 3acmepediceHHAM

Hamu nposeneno aymut ¢inancoBoi 3BiTHocTi ToBapuctBa 3  0OMEKEHOIO
BignosigansricTio “JIHEYPA VKPAIHA ” (xom €JIPTIOY 42753492; Micue3HaXomKeHHS:
02081, m. Kuis, ByI.. I[HlnpOBCLKa Habepexna, Oynuaok 25, mpumimmenss 318; nara gepxaBHOI
peectparii 15. Ol .2019.), Hamam TosapucTso, IO JOJAETHCS, SIKA BKIOYAE 3BiT mpo (iHaHCOBHUI
crad Ha 31 rpyxus 2019 poky, 3Bit PO CYKyIHUA A0XiA (3BiT mpo (hinancoBi pesyibrath) 3a
2019 pix, 3Bit mpo PYX TPOIIOBHX KOIUTIB (3a MPSIMUM meTozom) 3a 2019 pix, 3BiT npo BracHui
kamitan 3a 2019 pik, a takox IIpumitku mo dinancoBoi 3BiTHOCTI 3a pik, IO 3aKiH4MBCS 31
rpyznHa 2019 poky.

(D1Hch013y 3BITHICTB OyJI0 CKIaZEHO yIPABIiHCHKUM TIEPCOHAIIOM i3 BHKOPHCTAHHSIM
KOHIENTYaIbHOI OCHOBH JOCTOBIPHOTO IIOJaHHS B MEXKAaX KOHIENTYATbHOT OCHOBH 3aralbHOrO
IPU3HAUCHHS, 10 IPYHTYETHCS HA 3aCTOCYBaHHI BUMOT MIKHAPOIHUX CTaHIAPTiB QiHaHCOBOT
3BiTHOCTI, 10 Oy unnHi Ha 31.12.2019 poky.

Ha Hally XyMKY, 38 BUHATKOM MOYXITHBOTO BIUIMBY IUTAHHST, OUCAHOTO B pozniti “Ocnosa
Ol QYMKU 13 3acmepedicentsm ” HAIoro 3BiTy (iHaHCOBA 3BITHICTE, IO JONAeThCs, BifoOpaxae
JOCTOBIPHO, B yCiX CYyTTEBUX acIEKTax CTaH TOBapHCTBa 3 0BMESKEHOIO BI/[IOBIIAJIbHICTIO
"JIIHEYPA YKPATHA" Ha 31 rpyaust 2019 poky Ta #oro dinaHcosi pesyJbTaTH i pyx
TPOIIOBHX KOIITIB 3a PiK, L0 3aKiHIMBCS 3a3HAYEHOIO JIATOIO, BIZIIOBIZHO 10 MiKHAPOIHAX
cTafapTiB (hiHAHCOBOI 3BITHOCTI, YHHHUX Ha 31.12. 2019poxy, Ta anom}lae BUMOTaM 3aKOHY
Vxpainu «Ilpo Oyxranrepcpkuit 0TIk Ta (pimarcoy 3BiTHiCTS B YKpaiHi» Bix 16.07.1999 Neo
996-X1V 1010 ckinaganHs (hiHaHCOBOI 3BITHOCTIY.

OcHoea 0na OymKu i3 3acMepPedceHHAM

AynuTop He IpHiiMaB y4yacTi B CHOCTGpG)KeHHi 3a iHBeHTapH3auieIo HasSIBHUX aKTHBIB i
30008’ 13aHb B 2019 pomi, ocKiNbKU OyB IMpU3HAYEHHH IC/Is JaTH il IPOBENEHHS, a iX HASBHICT
BHOIpKOBO OyJIa miATBEepKEHA HAMH AJIbTEpPHATUBHUMU METOJ[aMH Ta IIPOLIe/ly PAMH, SIKi
O0IPYHTOBYIOTh JIyMKY, IIIO aKTHBH Ta 3000B's3aHHs HasBHI B ToBapHCTBi, MU HE MOXKEMO AaTH
TIOBHOI Ay IHTOPCHKOT rapaHTii I0/I0 3aIMIIKiB 110 HuM. [Tpu POBECHHI 1HBeHTapn3au11
ToBapucTBO HE 0TPUMAIO Bif AESKUX ):(e61Top1B Ta KPEAUTOPIB HlI[TBGp,Z[)I(eHH}I iX MOTOYHOL
3a00ProBaHOCTI, aJi€ i CyMH MAIOTh CyTTEBHH IIPOTE He BCEOXOMIOIOUHIT BIUIUB Ha (DiHAHCOBY
3BiTHICTh
AynuTop He mepeBipsB CTaTTi pivHOI (hiHAHCOBOI 3BITHOCTI, 110 CTOCYIOTHCS HAapaxyBaHHs
Ta CIUIATH IOJATKOBUX IUIATEXIB Ta 300piB, OCKUIBKH Iie HE epeadadeHo J0roBOpoM Ha
3IIMCHEHHS ayIuTy.
Mu nposenu ay iUt BiAnoBinHO 10 MixHapoaHuX cranmaaptis ayauty (MCA) .
Hamny BinmoBifansHicTs 3rigHo 3 MCA BUKIIafEHO B po3aiii «Bionosioansticmy
ayoumopa 3a ayoum Qinancogoi 36imHocmi» HaIIOro 3BiTy.
Mnu € mezanexxurmu 1o BimHOImEHH!O 10 ToBapucTBa 3rigHo 3 Kodexcom emuxu
npogecitinux oyxeanmepie Pamu 3 MixkHapoIHuX craHnaptis eTuxu mis Oyxranrepis (Kogexce
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PMCEDB) Ta eTnunnMu BUMOTaMu 3riHO 3akoHy Ykpainu "I[Ipo ayaut ¢iHaHCOBOT 3BiTHOCTI Ta
ayuTOpPChKY HisutbHICTR" Bim 21.12. 2017 poxy Ne 2258-VIII, 3actocoBHUMH B YKpaiHi 10
HAIIIOTO ayAUTy (hiHAHCOBOI 3BITHOCTI, @ TAKOX BHKOHAJIH 1HIII O0OB'SI3KH 3 €THKHU BiIIOBIIHO 10
nux Bumor ta Konexcy PMCEB.
Mu BBaxkaemo, 1[0 OTPUMAaHi HaMH ayAUTOPCHKI TOKA3H € JOCTATHIMH 1 MPHIHHITHAMHE IS
BUKOPUCTAHHS IX SIK OCHOBHU JUISI HAIIIOT YMKH 13 3aCTEPEIKSHHSIM.

Knrwowuosi numanna ayoumy

Kiro4oBi mutaHHs ayAuTy — e IIUTaHHS, 5K, Ha Haie nmpodeciiine CymKeHHs, Oym
HaWO1IbII 3HAYY VMY ITiJT Yac HAIIOTO ayAuTy (iHAaHCOBOI 3BITHOCTI 32 MOTOYHM nepiof. Li
IOHUTaHHS PO3TIAATINCH Y KOHTEKCTI HAIOTO ayquTy (hiHaHCOBOI 3BITHOCTI B LIIJIOMY Ta
BPaxOBYBAJIKCH NPH (HOpMYBaHHI JyMKH IIOAO Hel, IPU IIbOMY MU HE BUCJIOBIIOEMO OKPEMOT
IYMKH IOJ0 [UX TUTAHb.

ToBapucTBO € HOBOCTBOpEHMM Yy 3BITHOMY TIIepiofi (mara JjepikaBHOI peecTparril
15.01.2019poky, mata peectpauii sk ¢inancoBoi ycranoBu — 19.03.2019 poxy), BiAIOBIIHO
(inancoBa 3BITHICTP MICTUTH IIOKA3HHKH JIAIIE 3a 3BITHHIM Iepioj, O3 CIIIBCTABHUX JaHHUX 3a
HIOTIEpeIHIH 1epioz,.

besnepepenicmo

dinaHcoBi 3BiTH OyJI0 MiArOTOBJIEHO HA OCHOBI TNPHIYINEHHS PO Oe3MepepBHICTH
dyuxmionysanns. Ilpu ckinamannHi (iHAHCOBOI 3BITHOCTI YHPaBIIHCHKUM MEPCOHAT HeEce
BIAMOBINAJIBHICT 3a OIHKY 31aTtHOcTi ToBapHCTBA IIPOJOBXKYBATH CBOIO JISUIBHICTH Ha
Oe3mepepBHiii OCHOBI.

BukopucTaHHsS [BOTO IPUIYLIEHHS SIK OCHOBH JJsI OOJIKY € IpUHHATHUM, SKIIO
yIIPaBIiHCHKHUN TIEPCOHAN HE IIaHye JIikBimyBaTd ToBapucTBO ab0 MPUIMHUTH HisJIBHICTH, 400
HC Ma€ OKpIM IpOro iHmioi peansHoi anbrepHarwsu. [lif wac BUKOHAHHS HAMH ayjuTy
(bimancoBMX 3BIiTIB MM IiHUUIM BHCHOBKY, IO BHKOPUCTAHHS YIPABJIIHCHKAM IEPCOHATIOM
TP IICHHS PO Ge3nepepBHicTh (HyHKUIOHYBAHHS, K OCHOBH UL 00Ky HiJ Yac MHiArOTOBKH
(inancoBux 3BiTiB TOBapuCTBa, € JOPEUHHM.

Jlns HamaHHS KopHcTyBadaM (hiHaHCOBOI 3BiTHOCTI 00’ekTHBHOI iH(oOpMAaIl mOIO
¢dinancoBoro cramy ToapucTBa Ta 3 METOIO OTPUMAHHS — AyJUTOPCHKAX JOKA3iB INOZO
MoxmBocti ToBapHCTBa POLOBXKYBATH CBOIO AiUIBHICTE Ha Ge3lepepBHill OCHOBI, ay AUTOpaMu
Oyu 004MCIIeHI TIOKa3HUKH JIKBITHOCTI (TUIATOCIPOMOJKHOCTI) Ta (hiHaHCOBOT CTaBUTBHOCTI:

DakTHyHe

. HopmaruBHe| Binnosinaicts
OCHOBHI TOKa3HUKH 3HAYEHHS Ha
HAUEH HOpMAaTVB
91, 12.0010p | SHPeHR. | - HOpVEITLId

IToKa3HUKH JTIKBiTHOCTI (IIATOCTIPOMO)KHOCTI)

KoeiuieHT mBuakoi TikBiTHOCTI (HOTO‘iHOl) (Obopomni axmusu (p.1195)-
3anacu (p.1100) / lTomouni 30606 a3anns (p.1695)) (xapaKkTepusye 31aTHICTh 1.03 0.6-0.8 ks
ToBapHcTBa B4aCHO MOraCUTH CBOT KOpOTKOCTpOKOBl 3000B'3aHHA 3 G i
JOTIOMOT'OF0 BUCOKOJTIKBi/THHX aKTHBIB )

Koeoidient abcomoTHol ikBimHOCTI (I poutosi koutmu ma ix exgisanenmu
(p.1165)/ [lomouri 30606 s3anus (p.1695)) (XapakTepusye HeraiiHy TOTOBHICTb 0.00 0.2-0.35
ToBapucTBa OracHTH CBOIO 3a00PTOBaHICTb 3a PaXyHOK MEPIIOKIACHUX ’ 2
JIKBiTHMX aKTHBIB (TPOLIOBHMX KOIUTIB Ta 1X €KBiBAJICHTIB).

KoediuieHT 3aranbHoi JikBigHOCTi (OKpUTTS) (Obopomni akmueu (p.1195) /
ITomouni 30606 s13anHs (p.1695)) (mae 3araybHy OLiHKY JIKBiTHOCTi aKTHBIB, 1.03 >1.0 L
MOKa3yI04H, CKUTBKH TPHBEHb MOTOYHKX akTHBiB ToBapHCTBA NMpHIagae Ha : ?
OJTHY TPYBHIO MOTOYHHX 3000B’13aHb)

IToxa3HukM (hiHAHCOBOI CTA0INMBHOCTI

Koediuient aBTroHOMii ((hiHaHCOBOT He3aXHOCTI) (BracHuii kaniman
(p.1495) / Iiocymox banancy (p.1900))(ioka3ye MATOMY Bary BIIaCHOTO 0,09 >0,5 -
KartiTany B 3arajipHili cyMi 3ac00iB, aBaHCOBAHUX Y MOTO HisTbHICTB)

Koedirient ¢inancosoi cradimbHocTi (Brachuii kaniman (p.1495) / Cyma

30006 A3aHb i 3a0e3neuensy (p.1595+p.1695)) (3Ha4eHHS MOKa3HKIKA BKA3ye Ha 0.4 >1.0 )
T€, CKITbKH IPHBEHD BIIACHOTO KaIliTaTy IPHIAIAc Ha KOXKHY TPUBHIO ? :
3060B s13aHb TOBAapUCTBA)
ILLIEHT MaHEBPEHOCTI Karli EBﬂacm obopommi kowmu (p.1195-
P-. 1 6 5) / Bracnuii kaniman (p. 1 % KoediLieHT nokasye CI‘IIBBI}IHOHICHHH 0,35 >0,1 +

MDK BJJaCHUMY 00ODOTHUMH PECYPCAMH i BIIACHUM KAITiTaom)

KoediuieHT MOKPHUTTA 30008’ 13aHb BIIACHUM KarliTaJloM ;ﬂ 820CHIPOKOBI Ma
KOPOMKOCMPOK0Gi 30006 3aHHs ma 3abesneuenna (p.1595+p.1693) / Brachuii 11.16 <1.0
kaniman (p.1495)) BU3HAYAE ,II()CTaTHICTL BJACHOYO Karitany ToBapucTsa s * =5
TIOKPUTTS CBOIX 3000B’ A3aHb)
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Ha mizgcraBi anaisy mokasHHKIB JikBimHOCTI (ILIaTOCTIPOMOYKHOCTI) ayHuTOp MOXKe 3poGHTH
1\1})nnymeHH;I: . . : %) .
ToBapuctpo, mpu HeoGXimHOCTI, 3a paxyHOK yCIX MOOiTi30BaHUX OOOPOTHHMX AKTHBIB
AMOBIPHO 3MO>K€ ITOTAaCUTH 0OCAT HOTOYHHX 30008 I3aHb 32 pO3paxyHKaMu;
Ha nizncrasi ananisy nmoxasuukis ¢hiHaHCOBOT cTaGimbHOCTI ayJTUTOP MOKE 3pOOHUTH BHCHOBOK:
v’ Ha 31.12.2019 poky HeZOCTATHS MHTOMA Bara BIACHOTO KamiTajgy B 3arajibHili cyMi 3aco6is,
aBaHCOBaHMX Y HOTO IisIbHICTD; ‘
v' ToBapuCTBO Ma€e JOCHTH BHCOKY 3aJeXHICTh Bif 3allyueHHMX 3ac00iB Ta HEIOCTATHICTS
BJIACHOT'O KaIliTaly AJIsl HOKPUTTS CBOTX 30608’ I3aHb.
3ibpani nmokasum Ta aHami3 AiSUIBHOCTI HE NAIOThH ayqUuTOpaM IMiJICTaBy CyMHIBAaTHCH B
snarHocTi ToBapucTBa Ge3NeEpepBHO IPONOBKYBATH CBOKO TisIBHICTE. BuKopucToByIOUM
3BHYAliHI MPONENYpH Ta 3TiAHO aHami3y (iHAHCOBOTO crany ToBapucTtBa MM He 3HAHIILIH
JI0Ka3iB PO MOPYIICHHS IPHHIUITY Ge3MIEPePBHOCTI (ynxnionyBauus ToBapucTBa.

Posxpumms ingpopmayii wooo euxopucmanmus CNpaseonusol eapmocmi

Ha kizens koxmHoro 3BitHOro mepioy ToBapHCTBO 3MiHCHIOE BHKTIOUHO Oe3nepepBHi OLiHKH
CIIPaBEIUTMBOI BAPTOCTi aKTHBIB Ta 3000B’sI3aHb, TOOTO TaKi OIHKH, sIKi BUMararotecs MC®D3 13.

Poskpurrst y dinancosiit 3sitHocTi iHdopMauii, MOB’M3aHOT 3 OGTIKOBHMI OLIIHKaMH,
BI/IIOBI/Ia€ BUMOTaM 3aCTOCYBaHHS KOHIENTYAIBHOI OCHOBH (biHaHCOBOI 3BITHOCTI BiAMOBIIHO
mo MCA 540 «Aymut 061iKoBHX OLIHOK, y TOMY YHCJIi OOJIIKOBHX OIMHOK 3a CIIPAaBELIHBOIO
BapTICTIO, Ta IIOB’SI3aHi 3 HUMH PO3KPHTTS iH}pOopMariiy.

Ingopmanis posxpura B 11. 7.2.1, 3.1.3, 7.2.1 Ipumitok 10 piyHOI (hiHAHCOBOI 3BITHOCTI.

3ueyinenns axmugie

Ha nary ckmamauns 3Bity mpo ¢inancoBuit cran TosapuctBo oninmmo dinancosi axrusw,
Ha MPEAMET 3HELIHEHHs 3TiTHO 3 BUMOraMu MiXHapoxHOro cTaHnapry (iHaHCcoBOI 3BiTHOCTI 9
«@DiHaHCOBi iHCTpyMeHTH». B 3B’s3KYy 3 HabpanHaM uuHHOCTI MC®3 9 3 1.01.2018 POKy
ToBapuctBo yxe i3 caMOro MOMeHTy BH3HAHHS (hiHAHCOBOTO aKTHBY Ha OayiaHci OLiHIOE i
BU3HAE PE3EPB Ml OYiKyBaHi, a He NOHeCEHi, KPSAUTHI 30HTKH 3a (GiHaHCOBUM aKTHBOM.
OuikyBani KpemuTHi 30UTKH — Il CepeNHbO3BAXKEHE 3HAUCHHS KpeIUTHUX 30WTKIB, IO
BU3HAYCHE 3 BHUKOPHCTAHHSM BIINOBITHHX MMOBipHOCTEH HACTaHHS MOl aedonry sk
Koe(illieHTiB 3BakyBaHHs. A KPEJIUTH] 36UTKH, B CBOIO 9ePry, € TENEPINIHBOIO BAPTICTIO Pi3HUII
MDX IPOLIOBUMHE IOTOKAMH, SIKi HAJEKHTD OTPHMATH ToBapucTBy 3rinHO 3 yMOBaMH T0TOBODY,
Ta 'POLIOBUMH IIOTOKaMH, sKi ToBapUCTBO OUiKye OTpHMATH.
Tudopmania poskpura B 1. 7.1.5 ITpumitox 10 piuHOT (hiHAHCOBOI 3BITHOCTI.

Tosapucmeo He mae akmugie, sIKi 3HAXOOAMbCA HA MUMYACOBO OKYNOGanux mepumopiax Yxpainu.
Tosapucmeso ne 0deporcysano 6 s6immomy nepiodi 0oxodis 6id [HBeCMYBAHHA AKMUGBIS.

Onepayii 3 no ‘szanumu cmoponamu

AyZIUTOpamMH MPOBEIEHO HeoOXiMHi TpomeypH, 1m0 e(eKTUBHI U MOCSATHEHHS MeETH
ayJuTy omepanid 3 MoB’s3aHEMHU cTopoHaMH 3rimHo MCA 550 «IloB s3ami CTOPOHHM.
PesyiibTaTi BHKOHAHMX TpoIenyp BimmOBimHO 3aJI0KyMEHTOBaHI 1 CBi4aTh, 100, HAa HaIIy
AYMKY: MaJli MiCIl€ HAJEeXHHH OONIK i pO3KpUTTS ineHTu(dikoBaHUX BIXHOCHH Ta omepariiii 3
IIOB’SI3aHUMH  CTOPOHAMH BiJMOBIZHO 10 3aCTOCOBHOT KOHIICTITYaJIbHOI OCHOBH (hiHaHCOBOT
3BITHOCTI; BIUIUB BiTHOCHH i onepariii MiX I0B’I3aHUMHU CTOPOHAMH € TaKMM, LI0 3a0e3meuye
AOCTOBIPHE MOAHHS i He OTPe6ye KOPUTYBaHb (inaHCOBOT 3BITHOCTI.

Tndopmanis poskpura B . 9.4 ITpumitox 10 piyHOI (hiHAHCOBOI 3BITHOCTI.

Posxpumms ingpopmayii npo cydosi nososu ma Dezynsimopui 6Umoau, uo cymmeeo

énausaiome na oianvricms Tosapucmea

Aynuropom Oy poBesieni porteaypu 3rigao MCA 250 «Po3rnsn 3akononaBuux Ta
HOPMAaTHBHHX aKTiB I1iJ{ 9ac ayquty (iHaHCOBOI 3BITHOCTI», B TOMY YHCI 3[IIHCHEHO 3aIUTH
YHpaBIIHCHKOMY IEPCOHAILY I[O/I0 HASBHOCTI CYIOBHX CIIpaB 1 IpeTeHsiii, mpoBeneHo
CIIIKYBaHHs 3 foprctoMm ToBaprcTaa.

Cranom na 31.12.2019 poky ToBapucTBo He OTPUMYBAJIO IIPETEH3IH BiJl CTOPOHHIX
opraisauiif Ta He IoJaBaIO MpeTEH3iit KOHTpareHTaM (KpiM CTSTHEHHS POCTPOYCHOT
3a00proBaHOCTi 32 BUAAHUMH KpeauTamu). [Ipotu ToBapucrsa He Gynu 101aHi CyI0Bi I03MBH, a
TaKoxK ToBapucTBO He 6yJ10 MPUTATHYTO 10 CYMOBHX CIIPAB.

Ha nisnpricts ToBapHCTBA CYTTEBO BILIMBAIOTH perymsitopui Bumorn Harkomdinmocoyr,
110 MICTSITHCS B;

- llonosxxenni mpo Jepxasuuii peectp (inaHCOBHX YCTaHOB (PO3MOPSIKEHHS BiJl
28.08.2003 poxy, Ned1);

- [TonosxeHHi Ipo BCTaHOBIEHHS 0OMEXKEHD Ha CYMIIEHHS JisTbHOCT] HAaJaHHS IeBHUX
BUJIIB (D IHAHCOBHX MOCIYT ( 3aTBEPIIKCHIX posnopsprennsm Bix 08.07.2004 poxy Ne 1515);
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- JlinensifHMX yMOBaX IPOBAIKEHHS FOCIIOAPCHKOT MisIBHOCTI 3 HagaHHs (GiHAHCOBHX
nocyr (kpiM mpogeciiHol DisIPHOCTI Ha PUHKY I[IHHUX IAepiB), 3aTBEPIKEHUX
posnopsmxeHHsaM Bix 07.12.2016 poky Ne 913.

BinpmicTs IUTaHb MO0 JOTPUMAHHS I[MX BUMOT 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB
TosapucTBoM, K (HiHAHCOBOIO YCTaHOBOIO, PO3IJISHYTO &y JUTOPOM B po3aiii « Kimrodosi
IMTaHHA» Ta B PO3IUITL «3BIT BiAIIOBIIHO 3 IHITMMH 3aKOHOAaBYUMH Ta HOPMATHBHUMHU
BUMOT'aMHU» IIbOTO 3BITY HE3aJIC)KHOTO ay IUTOPA. ‘

ITpu nmpoBeneHHi ayAUTy ayIUTOPOM He OYJI0 BUSBIIEHO HASBHICTH HOPYIIEHL TOBapPUCTBOM,
BKa3aHMX B 3BiTi HE3aJIEXKHOIO ayTUTOPA 3aKOHO/IABUMX T HOPMATHBHUX BUMOT.

Posxkpumms ingpopmayii npo 30iticnennss icmomnoz2o npagoyumy

IIpuHHATTA pilIEHHS PO BUMHEHHS iCTOTHOTO NMPaBOYMHY (BapTiCTh MaiiHa, pobiT abo
HOCJTYT, IO € IPEAMETOM TAaKOro IPaBOYMHY CTaHOBUTH Oinmbine HiK 10 BifmcOoTKiB BapTOCTi
aktuBiB ToBapucTBa 3a JAaHUMH OCTaHHBOI piUHOI (HiHAHCOBOI 3BITHOCTI) € BHKIIIOUHOIO
KOMIIETEHIi€r0 3aranbHux 360piB (ctT. 9.6 Craryty ToBapuctsa, B penakiii Bix 08.07.2019 poxy,
sxui 3aTBepIpKeHo PimenHsM Ne3 €numnoro yvacuuka Bix 08.07.2019 poky BCTaHOBIIEHO, IO
NPUAHATTS PIlIEHHS IOAO YKJIaIeHHs Oyap —siKol mpaBoBoi yroau (morosopy) ToBapucTBOM Ha
cyMy, sKa nopiBHIOe abo Oinbrma HidXK 1000 000 rpH € BUKITIOYHOKO KOMIIETEHIIEIO 3araJbHUX
300piB).

B 38’a3ky 3 TuM, mo ToBapucto Oyno 3apeectpoBane B 2019 port, 1 BU3HAYEHHS
KpHUTEPiIo (CyMH) iCTOTHOTO IIPaBOYMHY ayIUTOPOM 3aCTOCOBaHA BapTiCTh akTuBiB ToBapucTBa
Ha Kinens 2019 poxky.

IctornuM mpaBounHoM B 2019 poui BBaxkaluch MpaBOYMHH HA cymy 8261,2 Tuc. rpH i
Oimpme. ToBapuerBo B 2019 pomi icTOTHI NMpaBOYMHM He 3iMCHIOBaNO. BCi HpaBoOYMHM
ToBapuctso 3xificHIOBaIO BiAnoBiaHO BiMor CraryTy.

3anyuenna kowmis , Y momy wucui 6i0 QizuuHux ma PUOUYHUX 0cio
> ToBapucTBo MOTpUMYy€ETHCS BUMOT IOAO 3a00POHHU 3alydeHHs (PIHAHCOBUX AKTUBIB BiJ
¢izmunnx oci6 i3 3000B’S3aHHAMH IOJ0 HACTYIHOIO iX IIOBEPrHEHHS, YCTAHOBIEHHX I1.38
Jlinensiitnux ymoB Ne913.

TosapuctBo B 2019 porii mpoBoAMIO 3aJIyYeHHs] TPOIIOBHX KOINTIB HA IIIJCTaBi JOTOBOPIB
BiJl iHIIUX (PiHAHCOBUX YCTAHOB.

Poskpumms inghopmayii npo deb6imopcoky 3abopeosanicme 3a ne pinancosumu onepayismu
Mo cxnany nebiTopepkoi 3a0oproBanocti 3a He GiHaHCOBUMH omepamismu (crarrs 1155
3BiTy 1po (iHaHCcOBHI cTaH cTaHoM Ha 31 rpymust 2019 poky), BXOAUTE:

Buo  oebimopcokoi  3ab6opeosanocmi  3a  me | Paxynok e Koo psoka é popmi | Cyma /8
pinancosumu onepayismu byxzanmepcoxomy obnixy | 1 «banancy muc. epr/
Pospaxynku 3a ToBapu, mociyrd, HeoOXimmi mit | 685,631 1155 2218
TIPOBEIEHHS TOCNOAAPChKOT IisbHOCTI (hiHaHCOBOT

YCTaHOBH

B cxmagi mebiTopchkoi 3aboproBaHocTi 3a He (hiHAHCOBUMH OIEPAlisIMH OOJIKOBYETHCS
IOIEPENHS OIUlaTa 3a OPEHIy IPUMIINEHHS, 3a KOMYHaJIbHI IOCIYIH, IIOCIYIHM OXOPOHH,
3B’43KY, PEKJIaMHI IOCIYTH, 3a iH(GOPMAIiHHO-KOHCYJIbTALIAHI [TOCIIYTH, 32 IiApsaHi poOOTH 110
PEMOHTY TIPUMIIICHHS.

Iapopmartis mpo nebiTopcbky 3a60proBaHicTs 3a He (DiHAHCOBUMHE OIEPALiIMH PO3KPUTA
TosapuctBom 3rigHo Bumor MC®3 (mw.1r. 7.15: 8.1.6 [IpumiTok 10 piunoi (piHaHCOBOT 3BiTHOCTI).

Poskpummsa ingpopmayii npo npocmpoueni 30606 ‘s13anus
Cranom Ha 31.12.2019 poxy B 6anauci ToBapucTBa npocmpoueni 30606 s3anmus 6iocymmi.

36im npo HAOAHHA 6ne6HEHOCHE 4000 36IMHUX OAHUX
Tosapucmea 3 o6medicenoro sionogioanvuicmio " ITHEYPA YKPAIHA"
3a 2019 pik

VYIpapliHCBKUM II€pCOHAN Hece BiNNOBINAJIBHICTH 3a piumi 3BiTHI mami TosapucTsa.
AynatopaMu NEpeBipeHO iHINY CyTTeBYy iH(oOpMaIlifo, mo po3kpura TOBApHCTBOM y pidHMX
3BITHMX JaHMX, Ta ImojaHa 1o HamionaneHol KOMicii, o 31iHCHIOE TepiKaBHE PETyNIOBAHHA Y
chepi puHKiB (iHaHCOBHX mocayr y Bimmosimmocti mo Bumor MCA 720 (meperssHyToro)
«BinmoBinaNBHICT ayIUTOpA II0/I0 1HIIOI iH(OopMAIii».
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IlismpHicts  ToBapucTBa  3/iliCHIOBaNacs  BiANOBIZHO O  NPUNHCIB  YHHHOIO
3aKOHOJIABCTBA, 30KpeMa: 3akoHy Ykpainu «IIpo (hiHaHCOBI IIOCIYTH Ta HEepXKaBHE PETyJIFOBaHHS
pUHKIB (iHancoBux mocmyr» Bim 12.07.2001 p. Ne 2664-III i3 3minamu Ta HONOBHEHHAMH,
[opsnky HagaHHA 3BiTHOCTI (IHAHCOBMMU KOMIaHifAMH, (GIHAHCOBUMH YCTaHOBAMH —
IOPUIMYHAME 0cO0aMU IMyOJIiYHOTO IIpaBa, JOBIPYUMHU TOBAapHCTBAMH, & TaKOXK IOPHIAMIHUMU
0cobaMu — cy6'eKTaMM TOCIOAPIOBAHHS, SKi 38 CBOIM MPABOBHM CTaTycOM HE € (iHAHCOBUMU
YCTAHOBAMH, ale MalOTh BH3HAUE€HY 3aKOHAMH Ta HOPMATUBHO-IPABOBHMH AaKTaMH
Tlepxdinmocnyr a6o HarkoMbiHmoCTyr MOXIIMBICTS HaaBaTH MOCIYTH 3 (DiHAHCOBOTO JIi3HHTY,
3aTBEPIKEHOTO PO3MOPsKeHHsM HarlioHansHOi KOMicil, o 3AIHCHIOE JepiKaBHEe PeryIItoBaHHs
y chepi puHkip ¢inamcoBux mocmyr Bixm 26.09.2017 Ne 3840 Ta 3apeecTpoBaHOro B
MinicTepcTsi rocturii Yipaitu 24.10.2017 3a Ne 1294/31162.

[ama iHopMamis ckmamacThes 3 iHpopmauii, sKa MiCTHTBCS B PIYHHMX 3BITHHX JaHHX
Tomapuctsa 3a 2019p:

- TUTYJIbHHH apKyml (togaTox Neb);

- JOBiZKa PO 0OCAT Ta KiNBKIiCTh yKIAIEHUX | BUKOHAHHX JOTOBOPIB 3 HajaHHS (IHAHCOBHX
nociyr (momatok Ne7);

- JIOBijKa IpO YKIAJeHi JTOTOBOPHM 3 HaJaHHs KOIITiB y IIO3MKY B TOMy YHMCIi Ha yMOBax
dinancosoro kpeauty (momatok Nel2);

-. indpopManis Moo CTPYKTyPH OCHOBHOTO KamiTany (hiHaHCOBOi yCTaHOBH(ZOIATOK Nel4);

- iHopManis moo akTuBiB (inancoBoi ycraHoBH(nonaTok NelS5).

Harna symMKa 1010 (hiHaHCOBOT 3BITHOCTI He IOIIMPIOETHCS HA iHITY iH(OpMALlifo Ta MU HE
POGUMO BHCHOBOK 3 Gy/Ib-IKMM piBHEM BIIEBHEHOCTI IOMIO i€l iHrmof inpopmartii.

YV 383Ky 3 HamuM ayauToM (iHAHCOBOI 3BITHOCTI HAIIOKO BiIOBiNAIBHICTIO €
03HAWOMUTHCS 3 IHIIOIO iH(OPMAIiEl0 Ta NpPH LBOMY PpO3SIIAHYTH, 9d iCHYe CyTTEBa
HEBiIOBIHICTh MiX iHIIOW iH(popMariero i (hiHAHCOBOIO 3BITHICTIO a00 HANIMME 3HAHHIMH,
OTPHMAHMMH TIiJ{ Yac ay/uTy, a6o uu 1 iHina iHhOopMaIlis BUTIAIAE TAKOK, IO MICTHTH CYTTEBE
BHKPUBJICHHS.

SIKIo Ha OCHOBi TIPOBENEHOI HamMu POOOTH CTOCOBHO iHINOI iH(opMmarmii Mi JOXOXHMO
BHCHOBKY, 110 iCHY€ CyTTeBE BUKPHBJIEHHS i€l iHIIol indopMartii, Mu 3000B’s3aHi IOBIJOMUTH
po IIei (axT.

Mu He BHSBUIM TaKuX (aKTiB, ki MOTPiGHO Gyi10 6 BKIFOYHTH JIO 3BITY.

Bionogioanvricmb ynpaenincbKo20 nepconany 3a Qinancosi 3eimu

VipaBiniHChKHH TepcoHal Hece BiIIOBINANBHICT 3a CKIANaHHs i TOCTOBIpHE IIOJAHHA
hinarcoBoi 3BiTHOCTI BimmosinEO 10 MC®3 (KOHIENTyaTbHA OCHOBA TOCTOBIPHOTO IOJAHH
3araJibHOTO IPH3HAYEHHS) Ta 3a TAKy CHCTEMY BHYTDIIIHBEOIO KOHTPOIIO, SIKy YIPABIIHCHKHH
TepCoHal BU3HAYAEC MOTPIGHOKO IS TOrO, W00 3a0e3MeInTH CKIaJanHs (piHaHCcOBOT 3BITHOCTI,
10 HE MiCTUTh CyTTEBHX BUKPUBIIEHD BHACIIIOK MaxpaicTBa a0 MOMUIIKH.

IIpu cKyagaHHi (iHAHCOBOT 3BITHOCTI YIPABIiHCHKHM IEPCOHAT HECE Bi/IIOBIIAIBHICTH 32
ouiHKy 31aTHOCTi TOBapHUCTBA IIPOIOBIKYBATH CBOIO MisUIBHICTH Ha Ge3nepepBHil OCHOBI,
PO3KPHBAIOYH, JI€ Te 3aCTOCOBHO, IIUTAHHS, III0 CTOCYIOTECS Ge3MepepBHOCTI AisUIBHOCTI, Ta
BHKOPHCTOBYIOUH MIPUITYIIEHHS PO Oe3MepepBHICTh MisIBHOCTI K OCHOBH JUIS
OyXrajarepchbKoro OOJiKy.

Bionogioanvricmo ayoumopa 3a ayoum inancoeoi 36imnocmi

HammMu [UISIME € OTPUMAHHS 06IPyHTOBAHO! BIIEBHEHOCTI, IO (iHAHCOBA 3BITHICTH Y
Ii70My He MiCTHTBH CYTTEBOIO BHKPHBIICHHS BHACIIJOK IIaxpaicTBa abo MOMHJIKH, Ta BUITYCK
3BiTy aymMTOpa, IO MIiCTUTH Hamy AyMKy. OOGIPYHTOBAaHA BIIEBHEHICTh € BHCOKHM piBHEM
BIIEBHEHOCTI, IPOTE HE TapaHTye, 10 ayAuT, IpoBeaerHuil Binmosinmo 10 MCA, 3aBxau BUABUTH
CYTTEBE BUKPHBIICHHS, SKIO BOHO iCHY€. BUKPHBICHHSI MOXYTh OyTH Pe3yIbTaToM MIaxpaiicTsa
260 OMMUJIKI; BOHH BBaXKAIOTHCS CYTTEBHMH, SKIIO OKPEMO ab0 B CYKYIHOCTI, IK OOIPYyHTOBAHO
04iKy€ThCS, BOHM MOXKYTh BIUIMBATA HA CKOHOMI4Hi PilIEHHs KOPHCTYBAyiB, IIO HPUAMAIOTHCS
Ha OCHOBI 11i€l (hiHaHCOBOT 3BITHOCTI.

BHKOHYIOUH ayIHT BifnosiaHo 1o BuMor MCA, MU BHKOPHCTOBY€EMO HPODECiiiHe CyHKEHHS Ta
npodeciiiHuil CKeNTUIM3M POTATOM YChOTO 3aBIaHHd 3 ayauty. Kpim Toro, Mu:

v ineHTHDiKyeMO Ta OIIHIOEMO PH3MKA CYTTEBOTO BHMKPHBJIEHHs ()iHAHCOBOI 3BITHOCTI
BHACJILIOK IMAaXpaiicTBa YU IIOMHJIKA, PO3pOOIISIEMO i BHKOHYEMO ayJMTOPCBHKI MPOLEAYPH Y
BiINOBIZp HA I[i PH3MKH, a TAKOX OTPHUMYEMO ayIUTOPCHKI JOKa3H, IO € JOCTaTHIMA Ta
NPUHHATHEMEA Ul BAKOPUCTaHHS IX SK OCHOBM JUIA HAIOi JyMKH. PHU3HMK HEBHABICHHS
CYTTEBOTO BHKPHBIICHHS BHACNINOK IIAXPaicTBa € BHUIIMM, HDK I BHKPUBIEHHS BHACIIIOK
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NOMMJIKH, OCKUIBKM MIAXPaiCTBO MOYXE BKIIOYATH 3MOBY, MifPOOKy, HABMHCHiI HpPOIYCKH,
HENPaBUIIbHI TBEPDKEHHS 00 HEXTYBAHHS 3aX0[aMH BHYTPIIIHBOTO KOHTPOJIIO;

¥ OTPHMY€EMG PO3YMIHHSA 3aXOJiB BHYTPIIIHEOr0 KOHTPOJIO, 1[0 CTOCYIOTBCS ayIuTy, JJIs
PO3POOKH ayTUTOPCHKUX MPOLENYP, SKi O BiAMOBimam 00CTaBMHAM, a He I BHCIOBJICHHS
ZyMKH IIOZ0 e(peKTUBHOCTI CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO;

v OLIIHIOEMO IPHHHSTHICTE 3aCTOCOBAaHMX OOJIKOBHX IOJNITHK T4 OOIPYHTOBAHICTh
OOMKOBHX OWIHOK 1 BimmoBimmmx PO3KPHTTIB iH(pOpMaIii, 3po6IEHHX YIpaBIiHCHKIM
IIEPCOHAJIOM;

¥ I0XOIIUMO BHCHOBKY IIOJO NPUHHATHOCTI BUKOPHCTAHHS YIIPABIIHCHKUM IEPCOHATIOM
NPUMYIIEHHS PO Ge3NMepepBHICTh MisNIEHOCT] SK OCHOBH JUIS OyXxranrepcpkoro o6mmiKy Ta, Ha
OCHOBI OTPMMAHHUX ayJUTOPCHKUX JOKA3IB, pOGHMO BHCHOBOK, M iCHY€ CYTT€Ba HEBU3HAYECHICTH
mON0 mOoAiH ab0 yMOB, sKi MOCTaBHIM 6 Wil 3HAYHMIA CyMHIB MOXJIHBiCTH ToBapmcTBa
IPONOBXKUTH Ge3MepepBHY MisUIBHICTB. SIKIO MU JTOXOMUMO BHUCHOBKY IIIOJO ICHYBaHHS TakKoi
CYTTEBOT HEBHU3HAYEHOCTi, MM IIOBHHHI NpPHBEPHYTH yBary B CBO€My 3BiTi ayauropa m0
BIANOBIHAX PO3KPHUTTIB iHdopMarii y (QiHaHCOBiif 3BiTHOCTI 260, SKIIO Taki PO3KPHUTTS
iHpopManii € HeHameKHHMH, MoaudikyBaTu cBoro ayMKy. Harmi BuCHOBKH IPDYHTYIOTBCS Ha
#YZMTOPCHKHX N0KA3aX, OTPHMAHKX [I0 JIATH HALIOTO 3BiTy aymuTopa. Brim MaiOyTHI moaii abo
¥YMOBH MOXYTb IPUMYCHTH TOBapUCTBO MPUIIMHUTH CBOIO MisILHICTD Ha Oe3nepepBHill OCHOBI.

v OL[IHIOEMO 3arajbHe INONAHHS, CTPYKTYpYy Ta 3MiCT (hiHAHCOBOI 3BITHOCTI BKJIOYHO 3
POSKPHUTTAMH iH(pOpMaIii, a Takox Te, Yi MOKa3ye (binancosa 3BiTHICTH Omepartii Ta moxii, MmO
HOKJIAJIeHi B OCHOBY 11 CKJIa[JaHH, TaK, 106 JOCATTH JOCTOBIPHOTO BiI0Opa)KeHHS.

Mu moBiomMIIsEMO THM, KOro HaJ[iIeHO HARBHITAMM IIOBHOBXXCHHAMH, 1HQOpMAIIito mpo
3aIUIAHOBAHMMI 0OCST i Yac IPOBEICHHS ay/IUTy Ta CYTTEBI ayJMTOPCHKi pe3yJIbTaTH,

BKJI0UArOYH Oy /b-5IKi CyTTEBI HEMIOKA 3aX0/1iB BHYTPIIHBOTO KOHTPOJIIO, BUSIBJICHI HAMH ITiJT
9ac ayauTy.

Mu Takox HafaeMo THM, KOTO HaiIeHO HAWBHIAMH IIOBHOB)XEHHSIMU, TBEPIKEHHS, 1110
MH BUKOHAJIM BIZITIOBIJTHI €THYHI BUMOTH 010 HE3AJIC)KHOCTI.

3 mepeniky BCiX mUTaHb, iHbOpPMAITS OO TKUX HANABAIACH THM, KOT'O Ha/IlJICHO
HaUBHUIIUMU OBHOBAXKEHHSIMH, MU BU3HAYMIIH Ti, IO MaJIK HAWG1IBIIe 3HAYCHHS 11/ 9ac
aymuTy (iHAHCOBOI 3BITHOCTI IIOTOYHOIO Iepiojry, TOOTO Ti, SIKi € KITFOYOBUMH MHTAHHSMH
aymuty. Mu onmucyemo i nUTaHHS B CBOEMY 3BiTi ayaurTopa.

36im 6i0nosiono 3 inwumu 3axonodasuumu ma HOpMamueHumu eUMo2amu

TOB «JIIHEYPA YKPAIHA» 3xiiicHIoe cBOIO JisUTBHICTE BiIOBiAHO 10 OTPUMAHOT'O
CBIZOLTBA PO JEPKaBHY peecTpartiio (iHaHcoBOl yeraHoBu (cepist @K Nel177 Bin 19.03.2019),
posmopsikenHs Harionansroi kowmicii, mo 3xiticHioe nepixasie peryiroBaHHA y cepi pUHKiB
inancosux nocnyr Bix 19.03.2019 p. Ne 394; BeG-caift https:// www.credit7 ua/

TOB "JIHEYPA VKPATHA" npoBazuts cBoro TOCIONAPCHKY MisUTBHICTE Ha ITiACTABI
OIeprKaHol 6e3CTPOKOBOT JIICH3IT:

- posnopspkenns HauionansHol xoMicii, 1o snilicHioe nepxasme PEryJoBaHHs y cdepi
pUHKiB (iHaHCOBHX mocayr Ne 529 Bix 04.04.2019 Ha IIPOBA/KEHHS FOCIIOAAPCHKOT AisIIBHOCTI
3 Ha/laHH (iHAHCOBHX IIOCIYT, a cCaMe Ha HAMAHHS KOIITIB y IIO3HKY, y TOMY YHCIIi HAa YMOBaXx
(binaHcoBOrO KpeauTy;
OCHOBHHI BUJI €KOHOMIYHO! [isUTbHOCTI Tosapucrpa B 2019 poui 3a KBEJ[: 64.92 Inwi udu
KDeOUmyBanHs.
Hamu mamaeTses nomarxkosa indopmanis, sxa CTOCY€ThCS pivHOI (hiHAHCOBOT 3BITHOCTI
TOB "JITHEYPA YKPAIHA" 3a 2019 pix.

Hompumanns cy6 exmom 2ocnodapiosanns sumoz saxonodascmsa w0do:

s 0606 s3x08Ux KpUMEDIi6 i HopMamusie docmammocmi Kanimany ma niamocnpomosicCHoCHii,
1ikeiOnoCmi, npuGymKoeocmi, skocmi akmusie ma pusuxosocmi onepayiti, 000epiCcanis inuux
FORASHUKIG 1 6UMO2, U0 0OMEICYIOmb PUsUKY 3 ONEPAYIAMU MA PINAHCOBUMI aKMUBAMY

v’ Buacnuii kaniman

TOB «JIHEYPA YKPAIHA» € ToBapuctsom 3i 100% iHo3eMHEM KaIliTaaoMm.
CIpyKTypa BIacHOTO KarmiTany ctaHoM Ha 31.12.19p. XapaKTepPU3y€EThCs HACTYITHIUMHY JTAHUMU;

v 3apeectpoBanuii kamitan TOB «JIIHEYPA VKPATHA» BIAMOBIHO 110 Pimens €auroro
y=acHuka Nel Bin 15.01.2019 poxy Ta Ne3 Bix 08.07.2019 poxy ckimanae 229 810.33 eBpo, mo
sianosizae 7 000 000, 00 rpu (crarts 1400).

€nunumM Yuacaukom ToBapuctsa € 3AT «JITHEYPAy, sixe cTBOpeHe y dopmi 3akpuroro
SXILIOHEPHOTO TOBAPHCTBA Ta JIi€ BiAITOBILHO /10 3aKOHOIABCTBA JIUTOBCHKO] PecryGuiku, kog y
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Peectpi ropunmunnx oci6 Jlutos
BinbHiocskuit paiton, micto Bi
®opmyBanHs CTaTyTHOTO K

cbKol Pecry6miku 304940941, an
BHIOC, ByJI. Amnkacy, 12A-12.
anitany ToBapucTBa BinGyBaocs HACTYIIHUM YHHOM:

peca: JlutoBcrka Pecry6imika,

Dopmysanns CK
3apeecmposano | 3apeecmposano Dopmysanns CK Ne ooxymenmy
CK g 2pn. CK 6 EUR cyma 6 EUR cyma 8 epH. Hama enecenns npo cnaamy
Pimennst €aunoro yyacuuka Nol Bix 15.01.2019 kypc €EBPO 32,134747
3500 000,00 108 916,37 20 000,00 642 694,94 29.01.2019 0410009
30 000,00 964 042,41 31.01.2019 041009
25 000,00 803 368,68 04.02.2019 041009
20 000,00 642 694,94 05.02.2019 041009
13 916,37 447 199,03 07.02.2019 041009
Piwennst €aunoro yyacnuxa No3 Bin 08.07.2019 Kypc €EBPO 28,95099
3 500 000,00 120 893,96 30 000,00 868 529,70 02.08.2019 14703
35 000,00 1013 284,65 11.09.2019 120000
38 000,00 1100 137,62 27.09.2019 235654
15 000,00 434 264,85 15.10.2019 145345
7000 000,00 229 810,33 226 916,37 6916 216,81

3apeecrpoBanuii CTaTyTHHH KamiTanm Ha
omramu B cymi 226 916,37 espo, 110 BiIOBiz
pieHHsx €xuHoro yuacrnka Nel iy 15.01.2019
Crarmom Ha 31.12.2019 po
YTBOPHUBCSI 32 PAXYHOK KypcC
v Ilyakrom 6.26 wnrHOTO CratyTy nependaveHo,
ToBapucrsi Mmosxe GyTu CTBOpEH.
DopmyBanHio Peseperoro ¢oHy He

CTBOPEHO.

v Heposmoginenuit o

1420).

v Heomnayenwnit xamitan Ha KiHeLb 3BITHOTO ITe
HbY na 3BiTHy mary Bizmosinae 7

OBHX piBHI/II_IB B MOMEHT

1110 32 O
nii PezepBHuii kamitai. Pime

piomy ckman
6464,21 rpu (crarrs 1425).

31.12.19p. copmoBanmii BHUKIIOUHO I'POLIOBUMU
ae 6916 216, 81 rpu, Mo Kypey, sKuit 3a3HaYCHO B
poxy Ta Ne3 Bix 08.07.2019 poxy.
Ky CyMa JIONaTKOBOTO KamiTaily ckiamae (278644,71) IPH, SIKHif
opmysanms CraryTHOTO Kamitany.

KPEMUM pitueHHsM 300piB VyacHuKiB y
HHs 300piB YYacHUKIB 10
Oyu0 mpuitrsite, Peseprmii horx TosapuctBom B 2019 poi He

puOyTOK Ha KiHeIb 3BiTHOIO poKy craHoBuTEH 149784,79 rpu (crarrs

ae 2893,96 eBpo, wo no kypcy

Cranom Ha 31.12.2019 B 6ananci TosapucTsa BinoGpaskermit BracHuit Kamitan y cymi 6 795 uc. rpa

203Mip BIacHOTO KamiTaiy BixmoBinae BCTaHOBJIEHUM BHMOTaM
SHECECHHS 1H(opMaIIii po KpeuTHY YCTaHOBY (KpiM KpeauTHOT
o [epoicasnuii peccmp hinancosux ycmanoe,

“epxroMbinnociyr M 4368 Bin 28 .11. 2013p.
‘EdopManis poskputa B 1. 8.1.8 IIpumitok 1o pivroi GinaHcOBOT 3BiTHOCT.

Dopmysanns pesepey 3a ginancosumu axmueamy

Buxonyrouu Bumoru MDKHApPOIHUX CTaH,
SOpMy€ pe3epB Uepes 3HeliHeH s
SPEIUTHUM OIlepamisaM, B CyMi oui

@opmysanHst pesepBy Tosa
DOPMYGAHNA MA BUKOPUCTIAHHS

SsiRyeanux 36umxie 6ionogiono
ToBapuctBo BuKOpHCTOBY
SS3EpBY IijT 30MTKHU B po3Mipi,
IIpu npoBenenni aynur

v L]ooo sanpoeadoicenns T o6ap

“=0opwmaris poskpura B 1. 8.1.6 IpumiTox 1o piumoi ¢in

UCMBOM cucmemu yl’lpCIGJliHH}Z pusukamu

YIpaBiHHA pH3HKaMu BIJ[iIrPa€ BaXIUBY POIb Y MisSUIBHOCTI ToBapucrsi.

CHOBHI PU3MKH, BIIACTHBI omnepanism Tos
“WSHK, PHHKOBUH pH3HK.

B 11. 7 po3ainy X. Oco6imBocTi
cuinkn) 1o Peectpy, IHonooicenns
3aTBEPKEHOTO PO3MOPSHKEHHSIM

JapTiB (iHaHCOBOI 3BiTHOCTI, TOBAPHCTEO
(3MEHIIEHHsT KOPUCHOCTI) nebiTopchKOi 3a60proBaHoCTi MO
KyBaHOTO KPEAUTHOT'O 30UTKY BiAMOBiAHO ;10 Bumor MC®3 9.
PUCTBO 31iHCHIOE BinMOBiAHO [Tonoicents npo nopsA0oK
pesepeie 3a ginancosumu axmusamu Tosapucmea 3a modennio
00 6umoz MC®D3 9 « Dinancosi iHcmpymenmuy.
€ crpomieHud migxim (i
IO JIOPIBHIOE OYiKyBaHUM K
Y ayAUTOPOM He OYJI0 BHSBI
““¥OHOZIABYMX Ta HOPMATHBHHEX BHMOT JI0 (hOPMYBaHHS, Be
“IEKBaTHOCTI C()OPMOBAHOTO PE3EPBY HA 3HEI[IHCHHS Jie6i

5.5.15 MC®3 9)- mns PO3paxyHKy
PeOUTHUM 30UTKaM.

CHO HasBHICTb ITOPYIIEHb
JCHHsI O0JIIKY, TOCTATHOCTI Ta
TOPCHKOI 3a00proBaHoOCTi.
AHCOBOI 3BITHOCTI.

ApUCTBA, BKIIFOYAIOTH PU3UK JIIKBITHOCTI, KPEIUTHHMIH

- \OIITHKY TI0 YIPaBTiHHIO PH3UKAMHU HAIICH] Ha BUSBIICHHS, aHAJII3 Ta YIIPaBIIiHHS PU3HKAMH,

~= %K1 HapaxaeTbes TOBapuCTBO, Uepe3 BCTAHOBIICHHS BiANOBITHIX JTiMITIR T4 KOHTPOJTIB.

-
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Pusuk mikBiHOCTI sBJIsSIE COGOI0 PUBKK TOTO, IO ToBapucTBO He 3MO%KE TOracUTH CBOT
3000B’sI3aHHS 110 Mipi HACTAHHS CTPOKIB IXHBOT'O MOTAIICHHS.

Iosumis niksigHOCTI TOBapHCTBA pETENEHEM YHHOM KOHTPOJIIOETHCS Ta YIPaBIISETHCA.
ToBapucTBo BUKOpHCTOBYE IIpOLEC AETANTEHOTO G0 KETyBAHHS Ta IIPOrHO3YBAHHS I'POIIOBUX
KOIITIB JUIsl TOTO, 00 rapaHTyBaTH HASBHICT aJleKBATHUX PECYPCIB U BUKOHAHHS CBOIX
IUIATDKHAX 30008’ 13aHb. 3 METOKO YIPABIiHHS PH3UKOM JIKBiIHOCTI ToBapucTBo 31ilicHIOE
MOHITOPHHT 04iKyBaHHX MaiOyTHiX ITOTOKIB 'POIIOBHX KOILITIB Bis oIeparii, o € YacCTUHOIO
IpOLIECy yNpPaBIIiHHS aKTHBAMU/3000B’ I3aHHIMH.

ToapucTBo IpoBOMTE aHam3 JuKepen QiHaHCYBaHHS 3a MTOMEpeNHi nepioau Ta mpuiiMae
BIIMOBIHI pillIeHHS 00 YIIPaBJIiHHS aKTUBAMU Ta ITACHBAMHU.,
KpenuTHuit pusuk — pusux Toro, 1o oHa CTOPOHA JOTOBOPY TIpo (hiHAHCOBUI IHCTPYMEHT He
3MOXe BUKOHATH 3000B’13aHHS i ITe 6y/ie IPUYMHOI0 BAHUKHEHHS (hiHAHCOBOTO 30HTKY iHIIOT
¢TOpoHH. OCHOBHUM METOJIOM OLiHKH KPETUTHUX PUSHKIB KEPIBHALITBOM ToBapuctsa € orinka
XPEIUTOCIPOMOXKHOCTI KOHTPAreHTiB, 1 4Oro Oy ib-sIKa JOCTyMHA iHdopMaris moo ix
CIPOMOXKHOCTI BUKOHYBATH OOProBi 3000B’ I3aHHSL.
ToBapucTBO BUKOPHCTOBYE HACTYIIHI METOJH YIIPABIHHS KPeUTHAMMU PU3UKAMH:
< JIMITH IOZ0 6OProBuX 3060B’S3aHb,;
< TIMiTH 10710 6OProBHX 30608’ I3aHB OJHOTO KOHTPAreHTA;

PrHKOBHH pU3HK — IIe PU3HK TOTO, IO CHIPaBeTHBA BapTICTh a60 Mai0yTHi rpoIoBi MOTOKH
811 (iHaHCOBOT'O IHCTPYMEHTA KOMMBATHMY ThCS BHACTIIOK 3MiH PUHKOBUX IIiH.
PHHKOBHH PH3HK BHHUKAE Y 3B’SI3Ky 3 PU3HKAMHU 30HTKIB, 3YMOBJIEHHX KOJIMBaHHSAMH IIiH,
SIICOTKOBHX CTABOK. PHHKOBHI PH3UK — ITe PH3HK TOTO, IO CIIPABE LTHBA BapTicTh ab0
Maii0y THi rpOITOBi MOTOKH Bi{ (piHAHCOBOTO iHCTPYMEHTA KOJIMBATUMYThCSI BHACTIIOK 3MiH
DHHKOBHX ITiH.

Kepisuunrso npuiivMae yrpasiinchbki a6o KaapoBi pileHHs B pa3i BUSABIICHHS [OPYLIEHb
J0TPUMAaHHS BCTAHOBJIEHUX ITOJIITHK.

e ToBapucTBO MOTPUMYETECST BEMOT 110710 3a60POHH 3aIIydeHHS (iHaHCOBHUX aKTHBIB Bisx
DI3UYHAX 0CI0 i3 3000B’S3aHHAMHU IOJO HACTYIHOTO iX MOBEPrHEHHS, YCTaHOBJIEHHX I1.38
linensiiiaux ymon Ne913.

’ B sBitnomy mepioni TOB "JIIHEYPA VKPATHA" mamasanio omms Bux ¢inancOBHX |
f0CIIyT, a CaMe HaJlaAHHA KOIITIB y NO3UKy, Y TOMY YHCIy HAa yMoBaXx ()iHAHCOBOTO KPEIHTY. |
OOMEKeHHS 00 CyMilleHHS NPOBA/KEHHS BHJIB TOCIIOAAPCHKOI MisIbHOCTI, YCTaHOBJIEHUX
[1o710)eRHAM TIPO BCTAHOBJIEHHST 0OMEKeHb HA CyMIIIeHHS isIbHOCT (GiHaHCOBHX YCTAaHOB 3 |
Sa1aHHS TIEBHUX BHJIB (IHAHCOBMX IOCIYT 3aTBEPKEHAM DO3MOPSAIKEHHSIM JlepKaBHOi |
OMICII 3 peryroBaHHsS PHHKIB ()iHAHCOBUX MOCTYr Ykpainum Bix 8 summs 2004 p. N 1515 |
SUKOHYIOMbCS,

ETBEP/DKCHUX 3aralbHUMH 300paMHy, sIKi BiIIOBIAIOTh BEMOTaM, BCTAHOBJIEHHX JI0 TAKHX
“PABII CTATTel0 7 3aKkony npo ¢inancosi Ta yKiaiae ToroBOpH 3 HanaHHS (iHAHCOBHX IOCIYT
SHEJTFOYHO BIATIOBIHO JI0 TAKHUX IIPABUII 3 000B’I3KOBUM IIOCH/IAHHSIM Ha BHYTPIIIIHI TIpaBuIa
Za1aHHds (pIHAHCOBUX ITOCIIYT.

ToBapuctso mpu Bunadi Kpeautis BuKopucToBye ENeKTpoHHMit JIOTOBIp, SIKHiA
PO3MINIYETHCS Ha CalTi cepBicy KpeauTyBaHHs i pu oopMIeHH] KPEUTY HaICUIAETHCS
“osuvanpHEKy B OcoboBuii kabiner. Ko kimieHT craButh mo3Hauxy B rpadi mpo IPUUHATTS
OB KPETUTHOTO IOTOBOPY, HA/ICHIIAE CBOIO 3T0Jy HA OTPHUMAHHS KPEIUTY i TPOIi
““PAaXOBYIOTBCA Ha HOT0 GaHKIBCHKY KapTKy, yroJia BBaXaeThCsl yKIIa[eHok0. JJoroBip y
=aneposii Gopmi BincyTHil, ane Mosxke 6yTH HaJaHH 38 BAMOTOIO KJTi€HTA.

Dopmu JI0roBOpiB PO HaxauHs ToBapHCTBOM (hiHAHCOBOTO KpEeIUTY/TO3UKH CKIIa/IEH]
T2 3aTBEPJDKEHI BiMMOBIHO 10 BCTAHOBJICHUX BUMOT. THITOBHI JloroBip mpo HajaHHsg
©{HaHCOBOTO KpeauTy TOBAPHCTBOM BiMMOBiac BIMOraM, YCTAHOBIEHIM 3aKOHOJABCTBOM, Ta

=7aTTi 6 3akony Ykpaiuu "IIpo dinancosi mociyru ta gepxasHe PETYJIIOBAHHS PUHKIB
SIHAHCOBHX MOCyr",

ToBapucTBo Hasae B MHCEMOBOMY Ta YCHOMY BHIJISIA KIEHTY (CIOXUBAy) iHpOpMAIIifo
=.anoBiHO 1o crarti 12 3akony Yipaimu «ITpo dimarcosi IIOCJIYTH Ta JAEP>KaBHE PETyIIIOBAHHS
“9EKY (DIHAHCOBHX IOCIIYT», @ TAKOXK PO3Milye iH(OpPMAIIif0, BH3HAYEHY YACTHHOO IEPIIOI0
“7aTTi 12 3a3Ha9eHOr0 3aKoHy, Ha BlacHOMY BeG-caiiti (https:/wweredit7.ua/ ) Ta 3a6e3neuye ii
EXTYAIBHICTE.

- Poskpurrs dhinarncoBoro ycranoBoro indopMarii BiAMOBiIHO 10 YacTHHH YEeTBEpTOi,
= &roi crarTi 121 «3akony mpo dinamcosi mocayruy, 30KpeMa IIIAXOM po3MilleHHs 11 Ha

#7acHOMY BeO-caiiti B 06Cs31, BCTAHOBIEHOMY «II0JIOKEHHSIM TIPO PO3KPUTTS (hiHAHCOBEMH

|
' Tosapuctso norpumMyeTsest Buympiwmix npasun wjodo nadanus Qinancosux nocnye,
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ycTaHoBaMH iH(opmarii B 3arabHOIOCTYIHIN iH(opMaItiiiHiil 6a3i qaHuX mpo (iHaHCOBI
YCTaHOBHU Ta Ha BeO-caiiTax) ()iHaHCOBUX yCTaHOB Ta PO BHECEHHS 3MiH 10 [ToosxeHHs mpo
JeprxaBHuit peecTp inancoBux yctaHoBy Bif 19.04 2016p. Ne825: - suxonyemocs;

» JlotpumanHs (hiHaHCOBOIO yCTaHOBOO cTarTi 10 3akoHy mpo ¢hiHAHCOBI MOCIYTH MO0 TPUMHSTTS
pimeHs y pas3i KOHQUTKTY iHTepeciB - npomszom 2019 p. kongrixmy inmepecieé He BUHUKANO,

» Ha Buxonanmns m.28 IlocramoBu KM Vkpainm Ne 913 Bim 07.12.2016p. «IIpo
3aTBepkeHHS JIEH31MHUX YMOB MPOBa/PKCHHS TOCIONAPCHKOI MisTIBHOCTI 3 HaTaHHS
dbinancoBux mocuyr (kpiM mpodeciiiHol HisTIPHOCTI HA PHHKY LiHHHX marepiB)», ToBapucTBO
IPOBENI0 TEXHiUHE OOCTEeXEHHS  CTaHy MpHMIIIEHHS 3a ajgpecoro M. KwuiB, By
BarroByTiBchbka, OyamHOK 23, IMOAO MOCTYHHOCTI i 0ci0 3 IHBAIAHICTIO Ta IHIIHX
MaJOMOOUTFHUX TPYIl HaceJdeHHs BimmosimHo mo HopM JIBH B.2.2.-17:2006 «JlocTymHicTh
OyIMHKIB 1 CIOPY JUTSI MAJIOMOOLIBHUX TPYIT HACETCHHS

OOGctexenns crany npumirneHHs ToBapuctsa mpoBowiocs B 2019 porti JlorinoBum €. M.
(xBamiikaniiiHuii cepTrdikar BiAMOBIaAIFHOTO BUKOHABIIS OKPEMHUX BHIIB POOIT (TTOCIyYT),
II0B' I3aHMX i3 CTBOpEeHHAM 00 €kTa apXitekTypH cepis AE Ne 003488 Bumanuii MinicrepcTBOM
DETiOHAJIBHOTO PO3BHUTKY, OY/[iBHHUIITBA Ta XUTIOBO — KOMYHAJIFHOTO TOCIIOAPCTBA Y KpaiHu).

> BHYTpiIHi# KOHTPOJIb OO0 JOTPHUMAHHS 3aKOHOIABCTBA IPH 3MIMCHEHHI omepariil 3
HanaHHs (QpiHaHCOBUX MOCIYT TOBapUCTBOM 3iMCHIOETHCS:

- KepiBHUITBOM TOBapuCTBa (IUPEKTOPOM Ta TOJIOBHUM OYyXTaJITEPOM);

- BHyTpilmHiM aynutopoM ToBapuctBa (Kepyerbesi I[HCTpyKIi€lo BHYTPIIIHBOTO ayAuTopa
ToBapucTra), SIKUit i IIOPSAKOBYETHCS 3aralbHAM 300paM y4acHUKiB ToBapuCTBa;

- BIIIOBIJAJIFHUM 3a BHYTPIIIIHIN (hiHAaHCOBHI MOHITOPHHT Y ToBapHCTBI.

3a3HaueHi 0coOM 3iMCHIOIOTH BHYTPIIIHIM KOHTPOJIb B MEXax ITOBHOBAXXEHb, BU3HAYECHUX B IX
IOCAJOBUX IHCTPYKINiAX, & TPH IIPOBEJCHHI BHYTPIIIHHOTO KOHTPOJIO IMOJO JOTPUMAHHS
3aKOHOJIABCTBA ITPH 3/ ICHEHHI omepartiii 3 HaganHs (iHAHCOBHUX IOCIYT KEPYIOThCS:

- YUHHUM 3aKOHO/IAaBCTBOM YKpaiHu;

- YCTaHOBYMMH JOKyMEHTaMHu TOBapHCTBa;

- pIIIEHHSMH 3arajibHUX 300piB yyacHUKiB ToBapucTBa,

- HaKa3aMH Ta PO3MOPSDKEHHIMH TupexTopa ToBapucTaa.

BHyTpimHiﬁ MOHITOpUHT (DiHAHCOBUX OIepariii 3J1i171CHIoeTLc;[ BiITOBITAJILHUM 34
BHYTpilHii  Qinancosuit momitopunr Topapucrsa (sa migcrasi Ilpasun  3ailcHEHHS
BH}'TplIIIHBOFO ¢inancoBoro Mmonitopurry Tosapucta ta Ilporpamu ix peanizanii Ha
BIJIIIOBITHUM PIK, AKi 3aTBEPDKYIOTHCS TUPEeKTOpOoM ToBapucTBa.

BryTpimmHii ay1uT 30iCHIOETECS BHY TpIiIIHIM ayauTopoM ToBapucTBa Ha mifcTasi [lomoxeHHs
Ipo cITy>k0y BHYTPILTHHOTO ayJUTy TOBapUCTBa.
/10 000B"SI3KiB BHYTPIIITHHOTO ayAUTOPA BXOIUTh:

- JOTPUMYBATHUCh BHMOT IIOJIOXEHHS PO CIyXOy BHYTpIIIHBOTO ayauTy Ta IHIINX
HOPMATHBHO-IIPABOBHX aKTiB;

- CKJIQJIaTH 3BITH y BIAMOBIJHOCTI O BHMOT, BU3HAYEHUX ITOJIOXKEHHSM PO CIyXOy
BHYTPIIIHBOTO ayIHTY;

- IOTpUMYyBaTHCS KOH(]IiIeHIIUHOCTI iH(popMaIlil, OTpuMaHOl TP 3IiMCHEHHI 3aBIaHb
BHYTPIITHBOTO ayJIuTy;

-y pasi BusBieHHs (akTiB, 10 CBiIYaTh NP0 3AMOAISHHSL 30MTKIB ycTaHOBi ii
ocazoBUMK 60 iHIMMK 0C06aMu, HeraffHO MOBINOMIBITH PO 1I¢ HAIIIOBY pajly YCTAHOBHU Ta
BHOCHTH BiJITIOBI THI 3aITMCH, B TOMY YHCJIi — JI0 &y AUTOPCHKOTO 3BITY;

- KOHTpPOJIIOBATH CBOE€YACHICTHh 3JiMCHEHHS IHBEHTapH3aIliifHOI poOOTH y HOPSIKY,
BCTaHOBJICHOMY 3aKOHOJIABCTBOM Ta OOJIIKOBOIO IMOJIITUKOIO YCTAHOBH;

- HECTH BiJNOBiJAIBHICTH 3a CBO€YacHe i fAKiCHE BHKOHAHHS BJacHUX (YHKIH Ta
NOKJIAICHUX Ha Hel 3aBJaHb, 3a MEPeKPYYCHHS pe3ysbTaTiB ayJIUTOPCHKHUX MEepeBipoK, IX
HEeBIIOBIIHICTH HIMCHOCTI;

- CKJIaJIaTH 3BITH BHYTPIIIHBOTO ayIUTy IIPO PE3yJILTATH HEPEBIPOK, PO 3aXO0JH, BXKUTI
A1 YCYHEHHS BHSIBICHMX HEJONIKIB Ta JUIs MiABHIICHHS e(QeKTUBHOCTI (iHAHCOBO-
rOCIIOIAPCHKOT MisUTBHOCTI YCTaHOBH.

BHyTpiIHi# KOHTPOJIB, MO0 TOTPUMAHHS 3aKOHOIABCTBA P 3iMCHEHHI ONepaliil 3 HaTaHHs
dinancoBux mociyr, TOBapHCTBOM 3/iCHIOETHCS HAJIGKHUM YHHOM.

> OGmikoBa Ta peecTpyroud cucTeMa ToBapHCTBA BENETHCS B EIEKTPOHHOMY BHIVISIL
LUIIXOM BUKOPHUCTAHHS BIAMOBIIHOTO IPOrpaMHOro 3a0e3leueHHs, 1o 3abesnedye 00K
crnoxxuBadviB mociyr ToBaprcTBa Ta 3IIHCHIOE peeCTpallio ix onepartiii.
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- 3a6e3neyeHHs CXOPOHHOCTI IPOIIOBHX KOIITIB i JokyMeHTiB ToBapucTBO peanisye 3a
ZOMOMOTO0X0 OXOPOHHOT CHrHaTi3anii Ta ceii(in st 30epiranus rpomoBKux KomTiB. ToBapucTBo
JOTPHMY€ThCS 3aKOHOIABCTBA MO0 TOTIBKOBUX PO3paxyHKiB, ycraHosneHux [Toctanosoo HBY

22 148 Bin 29 rpynus 2017 poky.

OcHrogHi gidomocmi npo ayoumopcoKy Qipmy

L2 HauMeHY8aHHs AYyOUMOpPCLKOi Gpipmu

e C/IPII0Y 24362662
:::‘D ayIMTOPIB Ta Cy0’€KTIB ayJUTOPCHKOI HisIbHOCTI Homep samicy - 29
w21 "Cy6'exTr ayAMTOPCHKOT MisNTBHOCTI, SIKi MAlOTh NPaBO Héuiep pecipanin Bessbl 574

e E0auTH 000B'I3KOBHMH aynuT (hiHaHCOBOI 3BiTHOCTI"

ToBaprCcTBO 3 0OMENKEHOFO BiZITIOBI JATBHICTIO
Aynuropepka ¢ipma “Yxpaymur XXI -
I1leBuenkiBcbka Qitis’”

. 0sip Ha nposedents ayoumy
- ma novamxy i 3axinuenHs npoeeodeH s ayounty
L wuichruil k00/meneon / ghaxc

No 888 Bim 13.01.2020 poky

3 13 ciunsa mo 18 6epesns 2020 poky

(044) 483-14-34

[ wemosa aopeca

Vkpaina, 04050, M. Kuis, Bys1. MenbHuKOBa, 9-A

ukrayditXXI@ukr.net

L wsmponna adpeca

)

~101aTKu:
. Bananc (3Bit mpo ¢inancoswuii cran) Ha 31.12.2019p. (dopma Ne 1);

3BiT Ipo (inancoBi pe3ysbTarH ( 3BiT Ipo CyKymHuiT foxin) 3a 2019 pix (popma Ne 2);
3BiT Opo PyX rPOINOBUX KOIITIB (32 mpsMuM MeTonoM) 3a 2019 pik(dopma Ne 3);

3BiT mpo BitacHui kamitan 3a 2019 pik (hopma Ned);

[TpumiTku 10 (iHaHCOBOI 3BITHOCTI 3a PIK, 10 3axinuuBcs 31 rpyansa 2019 poky.

115 ayiuTopa, KU MPOBOTUB
SEpeBipKy (ayaurop YKpaiHn, )
ceprudikar cepist A Ne000981), -+~

—lupexTop (ayauTop YKpaiHu,
ceprudikar cepis A Ne000981) -
'8 Bepesns 2020 poxy. i
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[Tepexnan 3 ykpaiHChKOT MOBH HA aHIJiHCbKY MOBY
The translation has been made from Ukrainian into English

AUDIT FIRM
UKRAUDIT X XI—SHEVCHENKIVSKA BRANCH
LIMITED LIABILITY

COMPANY
(Register of Auditors and Auditing Entities No. 1574)

9A Melnykova Str., Kyiv, 04050, Ukraine, tel./fax (044) 483-14-34; e-mail: ukrayditXXI@ukr.net
Independent Auditor’s Opinion

Attn. of the National Commission for State Regulation of the
Financial Services Markets

Members of LINEURA UKRAINE LLC

Senior executives of LINEURA UKRAINE LLC

Opinion on the Financial Statements of
LINEURA UKRAINE Limited Liability Company for 2019

Qualified Opinion

We have audited the financial statements of LINEURA UKRAINE LLC Limited Liability
Company (code in the Unified State Register of Enterprises and Organisations of Ukraine
(EDRPOU code) 42753492; located at 25 Dniprovska Naberezhna Str., Premises 318, Kyiv,
02081; state registration date: 15 January 2019), hereinafter the “Company”, which are enclosed,
including the Statement of Financial Position as of 31 December 2019, the Consolidated Income
Statement (Statement of Financial Results) for 2019, the Cash Flow Statement (on a Straight-Line
Basis) for 2019, the Statement of Changes in Equity for 2019, as well as notes to the financial
statements for 2019 for the year ended on 31 December 2019.

The financial statements have been drawn up by the management staff by means of the
conceptual reliable submission framework within the general-purpose conceptual framework
based on the requirements of the International Financial Reporting Standards in effect as of
31 December 2019.

In our opinion, except for the possible impact of the issue described in the section “Basis for
the Qualified Opinion™ hereof, the enclosed financial statements reliably represent the standing
of LINEURA UKRAINE Limited Liability Company as of 31 December 2019 and the financial
results and cash flow thereof for the year ending on the given date, in all the material aspects, in
accordance with the International Financial Reporting Standards in effect as of 31 December
2019 and meet the requirements of Law of Ukraine “On the Accounting and Financial Reporting
in Ukraine” No. 996-XIV dated 16 July 1999.

Basis for Qualified Opinion

The auditor did not take part in the inventory reconciliation of the existing assets and
liabilities in 2019 since the auditor was appointed after the date thereof, and availability of the
assets and liabilities was confirmed by us by means of the alternative methods and procedures
substantiating the opinion that the assets and liabilities were available in the Company; we
cannot give the full auditor’s guarantee regarding their remaining balances. During the inventory
reconciliation, the Company did not receive confirmation of the current arrears from some
debtors and creditors, but these amounts have a material, but not comprehensive impact on the
financial statements.

The auditor did not check the items in the annual financial statements related to accrual and
payment of taxes and duties since it was not provided for by the audit contract.
The audit has been conducted in accordance with the International Standards on Auditing
ISA).
: )Our liability under the ISA is stated in the section “Auditor’s Liability for Auditing the
Financial Statements” hereof.

E AF Ukraudit XXI - Shevchenkivska Branch LLC |



We are independent from the Company in accordance with the Code of Ethics for
Professional Accountants International Ethics Standards Board for Accountants (the IESBA
Code) and the ethical requirements set by Law of Ukraine “On the Audit of the Financial
Statements and Auditing” dated 21 December 2017 No. 2258-VIII applicable in Ukraine to our
audit of the financial statements, and we have discharged other ethical duties in accordance with
the requirements and the IESBA Code.

In our opinion, the obtained audit evidence is sufficient and appropriate to be used as a basis for
our qualified opinion.

Key Issues of the Audit

Key issues of the audit are the issues which, according to our professional judgement,
were most significant during our audit of the financial statements for the current period. The
issues were considered in the context of our audit of the financial statements in general and taken
into consideration in the opinion thereon, but no separate opinion on these issues was expressed.

The Company was newly established during the reporting period (state registration date:
15 January 2019; date of registration as a financial institution: 19 March 2019); the corresponding

ﬁnancia! statements contain indicators only for the reporting period, with no comparative data for
the previous period.

Going Concern

The financial statements were drawn up based on the going concern assumption. In the
process of financial statements preparation, the management staff are responsible for assessing the
Company’s ability to continue operations on a going concern basis.

Use of this assumption as an accounting basis is acceptable if the management staff are not
planning to dissolve the Company or terminate its activity or has no other real option except for
that one. During our audit of the financial statements, we made the conclusion that the going
concern assumption as an accounting basis used by the management staff during the preparation
of the financial statements of the Company was adequate.

For the users of the financial statements to be furnished with the objective information on
the financial position of the Company, and in order to obtain. auditor’s evidence as to the
Company’s ability to continue operations on a going concern basis, the auditors have calculated
the indicators of liquidity (solvency) and financial stability:

Actual value
g s as of Standard |Conformity to
Main indicators 31 Dzegfgmbe value | the standa)r,ds
r

Liquidity (solvency) values
Quick (current) liquidity ratio (Current assets (line 1195) - lnventory’
(line 1100) / Current liabilities (line 1.6_9.5)) ( describes the Company’s 1.03 0.6-0.8 4
ability to discharge its short-term liabilities when due, by means of the -0-V.
highly-liquid assets)
Al%so)lluteqliquidity ratio (Cash and cash equivalents (line 1165) / Current
liabilities (line 1695)) (describes the Company’s immediate readiness to 0.00 0.2-0.35 .
repay its debt with the first-class liquid assets (cash and cash <=0,
equivalents)). '
Overall liquidity (coverage) ratio (Current assets (line 1195) / Current
liabilities (line 1695)) (generally assesses the }1qu1d1ty of assets by
showing how many hryvnias of the Company’s current assets conforms
to one hryvnia of the current liabilities)

1.03 >1.0 +

Financial stability values
Autonomy (financial independence) ratio (Equity (line 1495) / Total
balance (in(e 1900)) (demgnstrates the specific weight of the equity in 0.09 >0.5 -
| the total amount of the cash prepaid into its activity) -
Financial stability ratio (Equity (line 1495) / Amount of liabilities and
provisions (line 1595 + linel695)) (the indicator’s value demonstrates

how many hryvnias of the equity conform to one hryvnia of the 0.4 >1.0 -
Company’s liabilities) s 3

i ility ratio (Own working capital (line 1195 - line
IC6aJ)5.)m)l Eqil}(t;?l(ll‘:{:xzblll‘;t 55a (lt(l)ug ratio demonstraﬁ:s the ratio between 0.35 >0.1 +

own working assets and the equity) b
-to-equl Tong-term and short-term liabilities and
ngs'stignc;qu}tryer? ?35(+ Jine 1695) / Equity (line 1495)) (determines 11.16 <1.0 A
sufficiency of the Company’s equity to cove Its liabilities)
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The auditor may make an assumption based on the analysis of the liquidity (solvency) values:

v" Where necessary, the Company will probably be able to repay the estimated current liabilities
at the expense of all the mobilised current assets.

The auditor may make a conclusion based on the analysis of the financial stability values:

v' Asof31 December 2019, the specific weight of the equity in the total amount of the cash prepaid
into its activity is insufficient.

v' The Company is highly dependent on the engaged cash and cash equivalents and insufficient
equity to cover its liabilities.

The coll’ectegi evidence and analysis of the operations give the auditors no grounds to doubt
the Company’s ability to continue its operations on a going concern basis. On applying the ordinary

procedures and analysing the Company’s financial position, we found no evidence of violation of
the principle of the Company’s going concern.

Disclosure of Information on Using the Fair Value
As of the end of each reporting period, the Company shall only perform only the ongoing
measurements of the assets and liabilities, i.e. the measurements required by IFRS 13.
Disclosure of the information related to the accounting measurements in the financial
statements conforms to the requirements of the conceptual basis of the financial reporting in
accordance with ISA 540 “Auditing Accounting Estimates and Related Disclosures”.

The information is disclosed in Clause 7.2.1, 3.1.3, 7.2.1 of the Notes to the Annual Financial
Statements.

Impairment of assets

; As of the date of the statement of financial position, the Company assessed its financial assets
in terms of depreciation in accordance with the requirements of International Financial Reporting
Standard 9 “Financial Instruments”. Since IFRS 9 entered into force on 1 January 2018, as soon as
the financial asset is recognised on the books, the Company measures and recognises the allowance
for the loan losses from the financial assets that are expected, but have not been sustained. Expected
loan losses are the average weighted value of the loan losses calculated by means of the
corresponding probabilities of the default events as the weighting factor. In their turn, the loan
losses are the current value of the difference between the cash flows to be received by the Company
in accordance with the contract and the cash flows the Company expects to receive.

The information is disclosed in Clause 7.1.5 of the Notes to the Annual Financial Statements.

The Company has no assets located within the temporarily occupied territories of Ukraine.
The Company gained no income from asset investment during the reporting period.

Related-Party Transactions
The auditors performed the necessary procedures efficient to reach the purpose of the audit
of related-party transactions in accordance with ISA 550 “Related Parties”. The results of the
procedures were recorded and demonstrate the following, to our mind: there was adequate
accounting and disclosure of the identified relations and transactions with related parties in
accordance with the applicable conceptual financial reporting framework; the impact of the
relations and transactions between related parties procures reliable submission and requires no
adjustments to the financial statements.
The information is disclosed in Clause 9.4 of the Notes to the Annual Financial Statements.

Disclosures of Information on Litigations and Regulatory Requirements Having Material

Impact on the Company’s Activity : : 7 ; 4

The auditor performed the procedures in accordance with ISA 250 Consideration of Laws
and Regulations in an Audit of Financial Statements”, including the inquiries sent to the
management staff as to any litigations and claims, and the communication with the Company’s
lawyer. ; .

g As of 31 December 2019, the Company had received no claims from third parties or
lodged claims against its contracting parties (except for collection of the past-due debt under the
loans granted). No claims had been filed against the Company to court, and the Company was
not a party to litigations. . i ?

The regulatory requirements of the National Commission for State Regulation of the
Financial Services Markets stated in the following documents have a material impact on the
Company’s activity: ? : ¢ sy

- Regulations on the State Register of Financial Institutions (Order No. 41 dated 28
August 2003); g Goa & o, -

- Regulations on Establishing the Restrictions for the Alignment of Provision of Certain
Types of Financial Services (approved by Order No. 1515 dated 8 July 2004);
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- Licensing Conditions for the Economic Activity of Provision of Financial Services
(Except for the Professional Activity on the Securities Market) approved by Order No. 913 dated
7 December 2016.

Most issues as to adherence to these legislative and regulatory requirements by the
Company as the financial institution were considered by the auditor in the section “Key Issues”
and in the section “Opinion in accordance with the Other Laws and Regulations” hereof.

When conducting the audit, the auditor found no violations of the legislative and regulatory
requirements specified herein by the Company.

Disclosure of Information on the Major Transaction
Taking a decision on the major transaction (the value of the property, works or services being
a subject matter of the transaction is more than 10 % of the value of the Company’s assets
according to tl_xe latest annual financial statements) pertains to the exclusive competence of the
General Meeting (Article 9.6 of the Company’s Articles of Association as amended and
supplemented on 8 July 2019, approved by Resolution No. 3 of the Sole Member dated 8 July
2019: it is prescribed that taking a decision on any legal agreement (contract) of the Company for
tl\l'lie aéﬁount equal to or exceeding UAH 1,000,000 is the exclusive competence of the General
eeting.
Since the Company was registered in 2019, the value of the Company’s assets as of the end
of 2019 was used by the auditor to determine the criterion (amount) of the major transaction.
In 2019, a major transaction was the ones for the amount of UAH 8,261.2 and more. The

Company conducted no major transactions in 2019. All the Company’s transactions were
conducted in accordance with the Articles of Association.

Raising Funds, Including from Individuals and Legal Entities
> The Company adheres to the requirements for the ban on engagement of the financial assets
from individuals, with the obligation of the subsequent repayment thereof as prescribed by Clause
38 of Licensing Conditions No. 913.

In 2019, the Company raised cash from other financial institutions on a contractual basis.

Disclosure of Information on the Accounts Receivable under Non-Financial Transactions
The accounts receivable under non-financial transactions (item 1155 in the Statement of
Financial Position as of 31 December 2019) include:

Type of the accounts receivable under non-financial | Bookkeeping account | Code of the line in | Amount /in

transactions form 1 “Balance | UAH,
Sheet” thousand/
Settlements for the goods, services necessary for the | 685,631 1155 2218

economic activity of the financial institution

The accounts receivable under non-financial transactions include the pre-payment for the lease
of the premises, for utilities, security, communication, advertising, information and advertising
services, and contracting works performed to repair the premises.

The information on the accounts receivable under non-financial transactions is disclosed by
the Company in accordance with the IFRS requirements (Clause 7.15: 8.1.6 of the Notes to the
Annual Financial Statements).

Disclosure of Information on the Past-Due Liabilities .
As of 31 December 2019, the Company’s balance sheet contains no past-due liabilities.

Assurance Report on the Reporting Data of
LINEURA UKRAINE Limited Liability Company
Jor 2019

The management staff are responsible for the annual reporting data of the Company. The
auditors checked the other material information disclosed by the Company in the annual reporting
data and submitted to the National Commission for State Regulation of the Financial Services
Markets in accordance with ISA 720 (Revised) “The Auditor’s Responsibilities Relating to Other
Infi ion”. : : -

om’I%téocr:lompany’ s activity confirmed to the cﬁ_'ectw;e laws, in particular, Law of Ukraine “On
the Financial Services and State Regulation of Financial Services Markets” No. 2664-111 dated
12 July 2001 as amended and supplemented, the Procedure for reporting by financial companies,
financial institutions being public law entities, trust institutions and economic entities without the
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legal status of the financial institution that are allowed to provide the financial leasing services as
ittee for Regulation of the Financial

prescribed by the laws and regulations of the State Commi 2
Services Markets and the National Commission for State Regulation of the Financial Services
Markets, which was approved by Order of the National Commission for State Regulation of the
Financial Servn_ces Markets No. 3840 dated 26 September 2017 registered with the Ministry of
Justice of Ukraine on 24 October 2017 under No. 1294/31162.
;I‘hezgtlh;r information is made of the information stated in the Company’s annual reporting data
or ?
- Front sheet (Annex No. 6);
- Certificate of the Scope and Quantity of the Financial Service Contracts, Executed and Performed
(Annex No. 7);
- Certificate of the Loan Contracts, Including the Ones Executed on the Basis of the Financial Loan
Terms and Conditions (Annex No. 12);
- Information on the Structure of the Equity Capital of the Financial Institution (Annex No. 14);
- Information on the Assets of the Financial Institution (Annex No. 15).

Our opinion on the financial statements does not apply to the other information, and do not
make the conclusion with any level of assurance as to the other information.

In connection with our audit of the financial statements, our duty is to read the other
information and decide whether there is any material inconsistency between the other information
and financial statements or other knowledge obtained during the audit, or whether this information

seems to contain material misstatement.
If we make the conclusion on the material misstatement of the information based on the work

performed as to the other information, we have to inform thereof.
We detected no facts to be included into the opinion.

Liability of the Management Staff for the Financial Statements

The management staff are liable for drawing up and submitting the credible financial
statements in accordance with the IFRS (conceptual framework for reliable submission of the
general purpose) and the internal control system the management staff deems necessary to procure
that the financial statements with no material misstatement due to fraud or error is drawn up.

When drawing up the financial statements, the management staff are responsible for
assessing the Company’s ability to continue its operations on a going concern basis by
disclosing, where applicable, the issues related to the going concern and using the going concern

assumption as a basis for the accounting.

Auditor’s Liability for Auditing the Financial Statements

Our purposes are to be reasonably assured that the financial statements in general contain
no material misstatement due to fraud or error, and to issue the auditor’s opinion. The reasonable
assurance is the high level of assurance, but it does not warrant that the audit conducted in
accordance with the ISA will always detect the material misstatement, if any. Misstatement may
result from fraud or error. It is considered to be material if it is reasonably expected, on its own or
in aggregate, to be capable of influencing economic decisions of the users taken based on these

financial statements. . :
By conducting the audit based on the ISA, we use professional judgement and professional

scepticism during the audit. Moreover, we: . :
v identify and assess the risks of material misstatement in the financial statements as a result

of fraud or error, develop and perform the auditing procedures in response to such risks, and obtain
auditing evidence sufficient and acceptable as the basis for our opinion. The risk of non-detection
of material misstatement due to fraud is higher than misstatement due to error since fraud may
include concerted actions, forgery, deliberate omission, inadequate statements or negligence of

Internal control; ; . . R
v develop an understanding of the internal control system associated with the audit in order

to create the auditing procedures consistent with the circumstances rather than express our opinion

on efficiency of the internal control system; % £
v assess applicability of the accounting policies used and reasonability of the accounting

measurements and disclosures made by the management staff;
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{make the conclusion on the admissibility of the assumption of the management staff
regarding the going concern as an accounting basis, and, based on the auditing evidence obtained,
make the conclusion whether there is material uncertainty as to the events and conditions that
would cast significant doubt on the Company’s ability to continue its operations on a going concern
basis. If we conclude that there is such material uncertainty, we have to draw attention to the
corresponding disclosures in the financial statements in the auditor’s opinion, or, if such disclosure
is improper, we have to modify our opinion. Our conclusions are based on the auditing evidence
received before the date of our auditor’s opinion. However, future events or conditions may force
the Company to terminate its business on a going concern basis;

v assess the general presentation, structure and content of the financial statements, including
the disclosures, as well as whether the financial statements show the transactions and events they
are based on for the purposes of reliable presentation.

We inform those holding the supreme powers of the scheduled scope and time of the audit
and the material auditing results, including any material defects of the internal control system
detected during the audit.

We also assure those holding the supreme powers that we have complied with the
corresponding ethical requirements to the independence.

Out of the list of all the issues information on which has been furnished to those holding
the supreme powers, we have selected the ones of the biggest significance for the audit of the
financial statements for the current period, i.e. the ones that are key issues of the audit. These
issues are described in our auditor’s opinion.

Opinion in Accordance with the Other Laws and Regulations

LINEURA UKRAINE LLC operates in accordance with its certificate of state registration
of the financial institution (series ®K No. 1177 dated 19 March 2019), Order of the National
Commission for State Regulation of the Financial Services Markets dated 19 March 2019
No. 394; website: https:// andrey@credit7.ua/

LINEURA UKRAINE LLC carries out its economic activity based on the perpetual
licence:

- Order of the National Commission for State Regulation of the Financial Services Markets
No. 529 dated 4 April 2019 for the economic activity of provision of the financials services,
namely granting loans, including the ones under the financial loan terms and conditions.

The main type of the Company’s economic activity in 2019 under the Classifier of Main Types of

Economic Activity: 64.92 Other types of lending. :

We are furnishing additional information related to the annual financial statements of

LINEURA UKRAINE LLC for 2019.

Compliance with the following legal requirements by the economic entity:
> Mandatory criteria and standards of sufﬁcigncy of the capital and solvency, liquidity,
profitability, quality of assets and risks of transactions, adherence to the other indicators and
requirements limiting the risks related to the transactions and financial assets

v Equity ; : .

LINEURA UKRAINE LLC is the Company with 100 % foreign capital.
The structure of the equity as of 31 December 2019 is as follows: :

v The registered capital of LINEURA UKRAINE LLC in accordance with Resolutions of
the Sole Member No. 1 dated 15 Jam(l)a(% %_019 alx:‘dol(;l)o. 3 dated 8 July 2019 is EUR 229,810.33,
which corresponds to UAH 7,000,000.00 (item i

The solepMember of the Company is LINEURA CJSC incorporated as a Closed Joint-Stock
Company and existing in accordance with the law of the Republic of Lithuania, code with the
Register of Legal Entities of the Republic of Lithuania 304940941, address: 12A-12 Apkasy Str.,

Vilnius, Vilnius County, Republic of Lithuania.
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The Company’s Authorised Capital was established as follows:

Establishment of the AC
registered AC in | registered AC in Establishment of Date of Payment
UAH EUR the AC in EUR in UAH contribution document No.
Resolution of the Sole Member No. 1 dated 15 January 2019, EUR exchange rate: 32.134747

3,500,000.00 108,916.37 20,000.00 642,694.94 =gt 0410009
30,000.00 964,042.41 3 ;3‘;‘:‘” 041009
25,000.00 803,368.68 4 erg?;a‘y 041009
20,000.00 642,694.94 o F;g;‘;a’y 041009
13,916.37 447,199.03 z erg;‘;“y 041009

Resolution of the Sole Member No. 3 dated 8 July 2019, EUR exchange rate: 28.95099

3,500,000.00 120,893.96 30,000.00 868,529.70 2 August 2019 14703
35,000.00 101328465 | ! S;g‘fgmbe’ 120000
38,000.00 1,100,137.62 | %7 s;gtfgmbe’ 235654
15,000.00 434,264.85 15 ?;;gbe' 145345

7,000,000.00 229.810.33 22691637 6,916,216.81

The registered Authorised Capital as of 31 December 2019 had been established with cash

only, in the amount of EUR 226,916.37, which is equal to UAH 6,916,216.81, at the exchange rate

specified in Resolutions of the Sole Member No. 1 dated 15 January 2019 and No. 3 dated 8 July

2019.

v As of 31 December 2019, the amount of the additional capital is UAH 278,644.71, which was
established at the expense of the foreign exchange differences during the establishment of the
Authorised Capital.

v It is provided for by Article 6.26 of the effective Articles of Association that the Reserve
Capital may be established by the separate resolution of the Meeting of the Company’s Members.
The resolution of the Meeting of the Company’s Member on establishment of the Reserve Fund
was not adopted. The Company did not establish the Reserve Fund in 2019.

v The undistributed profit as of the end of the reporting year is UAH 149,784.79 (item 1420).

v The unpaid capital as of the end of the reporting period is EUR 2,893.96, which is equal to
UAH 76,464.21 at the exchange rate of the National Bank of Ukraine as of the reporting date (item
1425).

As of 31 December 2019, the Company’s balance sheet contained the equity of
UAH 6,795 thousand.

The amount of the equity conforms to the established requirements of Clause 7 of Section X.
Special aspects as to entry of information on the lending institution (except for the credit union)
into the Register, the Regulations on the State Register of Financial Institutions approved by
Order of the State Committee for Regulation of the Financial Services Markets No. 4368 dated
28 November 2013.

The information is disclosed in Clause 8.1.8 of the Notes to the Annual Financial Statements.

v Establishment of the Reserve for the Financial Assets
In accordance with the requirements of the International Financial Reporting Standards,
the Company forms the reserve due to depreciation (reduction the useful life of) the accounts
receivable from the lending transactions, in the amount of the expected credit loss under IFRS 9.
The Company forms the reserve in accordance with the Regulations on the Procedure for
Formation and Use of Reserves for the Company'’s Financial Assets Based on the Model of the
Expected Losses in accordance with IFRS 9 “Financial Instruments”.

The Company applies the simplified approach (Clause 5.5.15 of IFRS 9) to calculate the
allowance for the losses in the amount equal to the expected loan losses.
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During the audit, the auditor found no violations of the laws and regulations on the
formation, accounting, sufficiency and adequacy of the formed reserve for depreciation of the
accounts receivable.

The information is disclosed in Clause 8.1.6 of the Notes to the Annual Financial Statements.

v Regarding Introduction of the Risk Management System by the Company
Risk management plays an important role in the Company’s activity.

The main risks inherent to the Company’s transactions include the liquidity risk, the credit risk,
and the market risk.
The risk management policies are aimed at detection, analysis and management of the risks
encountered by the Company by establishing the corresponding limits and controls.

. ’ghe liquidity risk is the risk that the Company will be unable to discharge its liabilities
when due.

The Company’s liquidity is controlled and managed thoroughly. The Company uses the
procedure for detailed budgeting and cash forecasting in order to guarantee that there are
adequate resources to fulfil its financial obligations. In order to manage the liquidity risk, the
Company monitors the expected future cash flows from the transactions being a part of the
asset/liability management process.

The Company analyses the sources of financing during the previous periods and takes
corresponding decisions on asset and liability management.
The credit risk is the risk that one of the parties to the financial instrument contract will be unable
to fulfil its obligation, which will result in the other party’s losses. The main method for credit
risk assessment by the Company’s senior executives is assessment of the contracting parties’
borrowing power, for which any information on their ability to repay their debt is necessary.
The Company uses the following methods for credit risk management:
v Limits for the debt liabilities;
v Limits for the debt liabilities per contracting party.

The market risk is the risk that the fair market value or future cash flows from the financial
instrument will vary as a result of changes in the market prices.
The market risk arises out of the risk of losses caused by changes in prices and interest rates. The
market risk is the risk that the fair market value or future cash flows from the financial
instrument will vary as a result of changes in the market prices.

The senior executives take management or HR decisions in case any violations of the
approved policies are detected.

> The Company adheres to the requirements for the ban on engagement of the financial assets
from individuals, with the obligation of the subsequent repayment thereof as prescribed by Clause
38 of Licensing Conditions No. 913.

> During the reporting period, LINEURA UKRAINE LLC provided one type of the financial
services, namely lending of funds, including under the financial loan terms and conditions. The
restrictions as to alignment of the types of economic activity established by the Regulations on
Establishing the Restrictions for the Alignment of Provision of Certain Types of Financial Services
approved by Order of the State Committee on Regulation of the Financial Services Markets of
Ukraine dated 8 July 2004 No. 1515 are met.

> The Company complies with the Internal Rules for Provision of the Financial Services
approved by the General Meeting, which are consistent with the requirements set for such rules
by Article 7 of the Law on the Financial Services and enters into financial service contracts only
in accordance with such rules, with the mandatory reference to the internal rules for provision of
the financial services.

When granting loans. the Company uses the Electronic Contract published on the website
of the lending service. When the loan is documented. it is sent to the borrower’s Personal
Account. When the customer ticks a box confirming his/her acceptance of the terms and
conditions of the loan contract. sends his/her consent to obtaining the loan, and the money is
credited to his/her bank card. the contract is executed. There is no contract in hard copy, but it
may be furnished by the customer’s request.

The templates of the Company’s financial loan contracts have been drawn up and
approved in accordance with the established requirements. The standard financial loan contract
of the Company meets the requirements established by the law and Article 6 of the Law of
Ukraine “On the Financial Services and State Regulation of Financial Services Markets”.
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The Company furnishes the customer (consumer) with written and oral information in
accordance with Article 12 of the Law of Ukraine “On the Financial Services and State
Regulation of Financial Services Markets” and publishes the information specified in Part 1 of
Article 12 of the Law on its own website (https:/ andrey@credit7.ua/ ) ensures it is up to date.
> Disclosure by the financial institution in accordance with Parts 4 and 5 of Article 12! of
the Law on the Financial Services, in particular, by publishing the information on its website in
the scope set by Regulations on the Disclosure by Financial Institutions in the Public Information
Data Base of Financial Institutions and on Websites of Financial Institutions and on Amending

the Regulations on the State Register of Financial Institutions dated 19 April 2016 No. 825: —
performed,

> Adherer_lce to .Article 10 of the Law on the Financial Services as to the decisions made in case
of conflict of interest by the financial institution — no conflict of interest emerged in 2019;

» In pursuance of Clause 28 of Resolution of the Cabinet of Ministers of Ukraine No. 913
dated 7 December 2016 “On Approving the Licensing Conditions for the Economic Activity of
Provision of Financial Services (Except for the Professional Activity on the Securities Market)”,
the Company has conducted technical examination of the premises at 90-A Kyiv, Bahhovutivska
Str., Kyiv, as to accessibility for the persons with disabilities and other low-mobility groups in
accordance with the state construction standard JJBH B.2.2.-17:2006 “Accessibility of Buildings
and Constructions for Low-Mobility Groups”.

The premises of the Company were examined in 2019 by Ye. M. Lohinov (qualification
certificate of the designated contractor for certain types of works (services) related to creation of
the architectural facility Series AE No. 003488 issued by the Ministry of Regional Development,
Construction and Housing and Utilities of Ukraine).

> The internal control over adherence to the law during the transactions of provision of
financial services of the Company is exercised by:

- Senior executives of the Company (Director and chief accountant);

- Internal auditor of the Company (guided by the Regulations on the Internal Auditor of the
Company) subordinated to the general meeting of the Company’s members;

- Officer responsible for the internal financial monitoring in the Company.

The above persons exercise internal control within their competence established by the duty
regulations. During the internal control over adherence to the law during the transactions of
provision of financial services, they are governed by:

- Effective laws of Ukraine;

- Constituent documents of the Company;

- Resolutions of the general meeting of the Company’s members;

- Orders and instructions of the Company’s director.

Internal monitoring of financial transactions is carried out by the officer responsible by the
internal financial monitoring of the Company (based on the Rules for the Internal Financial
Monitoring of the Company and the Implementation Programme for the corresponding year
approved by the Company’s director). :

The internal audit is conducted by the internal auditor of the Company based on the Regulations
on the Internal Audit Service of the Company.
The duties of the internal auditor include: : :
- Adhering to the Regulations on the Internal Audit Service and other laws and regulations;
- Reporting in accordance with the requirements set by the Regulations on the Internal
Audit Service; ? : : : -

- Maintaining confidentiality of the information received during the internal audit;

- Upon detection of the facts demonstrating the losses sustained by the institution as a result
of actions of its official and third parties, notifying the supervisory board thereof immediately and
making corresponding entries, including into the auditor’s opinion; :

- Controlling timely inventory reconciliation as prescribed by the law and the accounting
policy of the institution; g : : e

; - Being responsible for timely and high-quality discharge of his/her functions, being liable
for distortion of the auditing results and their inaccuracy; : :

- Drawing up the internal audit reports, reports on the actions taken to rectify the defects
and improve the performance of the financial and economic activity of the institution. ;

¢ internal control over adherence to the law during the transactions of provision of financial

S€rvices of the Company is duly performed.

4
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> The Company’s record keeping and registration system is electronic ,and uses the
corresponding software keeping records on the consumers of the Company’s services and
registering their transactions.

» The Company ensures integrity of cash and documents by means of the alarm system and
safe boxes for its cash. The Company adheres to the laws on cash settlements in accordance with
Resolution of the National Bank of Ukraine No. 148 dated 29 December 2017.

Basic Details of the Auditing Firm

Full name of the auditing firm Limited Liability Company
AF Ukraudit XXI — Shevchenkivska Branch

EDRPOU code 24362662
Register of Auditors and Auditing Entities Entry No. 25
Section “Auditing Entities Entitled to Conduct the Mandatory Renister No 1'57 4
Audit of Financial Statements” g 5
Audit Contract No. 888 dated 13 January 2020
Date of commencement and end of the audit 13 January through 18 April 2020
city code/telephone/fax (044) 483-14-34
mailing address 9A Melnykova Str., Kyiv, 04050, Ukraine
e-mail: ukrayditXXI@ukr.net

Annexes:

v Balance Sheet (Statement of Financial Position) as of 31 December 2019 (Form No. 1);

v Statement of Financial Results (Consolidated Income Statement) for 2019 (Form No. 2);

v Cash Flow Statement (on a Straight-Line Basis) for 2019 (Form No. 3);

v Statement of Changes in Equity for 2019 (Form No. 4);

v Notes to the Financial Statements for the Year Ended on 31 December 2019.

Full name of the auditor conducting Valentyna Heorhiivna Koshel
the audit (auditor of Ukraine,
certificate series A No. 000981)

Director (auditor of Ukraine,

certificate series A No. 000981) V. H. KOSHEL
18 March 2020

e nepekiaj 3 YKpaiHCbKOI MOBH Ha aHrnaificeky MOBY 3po0JIEHO MHOIO, Nepekiajnavyem
octioynk IOniero CepriiBHoOIO e 1 : =
This translation has been made from Ukrainian into English by me, translator Kostiuchyk Yuliia

Serhiivna
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“LINEURA UKRAINE” LLC

FINANCIAL STATEMENTS 2019

STATEMENT OF FINANCIAL POSITION

As at December 31, 2019

(thousands of Hryvna's)

Non-current assets

Intangible assets

Fixed Assets

Long-term financial investments

Deferred tax assets

Total non-current assets

Current assets

Accounts receivable by settlements:
On advances issued

Short-term receivables with budget

Accounts receivable for accrued income
Other current accounts receivable

Cash and equivalents

Total current assets

TOTAL ASSETS

Equity
Registered (share) capital

Additional capital

Reserve Capital

Retained earnings (accumulated loss)
Unpaid capital

Total Equity

Liabilities and provisions
Long-term loans in banks
Short-term bank loans

Current accounts payable for goods, works, services
Current liabilities on settlements with the budget

- For insurance

- Onwages
Current liabilities
Other current liabilities
Total Liabilities
Equity and Liabilities

Director

Chief Accountant

note

December 31

2019
4.1.2. 3,788
4.1.3 638
0

0

4,426

608

0

4.1.6 13,817
4.1.6 63,609
4.1.7. 152
78,186

82,612

4.18. 7,000
4.18. (279)
4.18. 0
4.138. 150
4.138. (76)
6,795

0

4.1.9. 70,340
4.1.9. 2,581
4.1.9. 33
0

4.1.9. 118
4.1.9. 2,745
75,817

82,612

Pshenichnij A.l.

Suhobrus I.P.
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“LINEURA UKRAINE” LLC FINANCIAL STATEMENTS 2019

STATEMENT OF OTHER COMPREHENSIVE INCOME
For the year ended December 31, 2019

(thousands of Hryvna's) Note 2019
Interest income 4.2 47,336
Other income 4.2 30
Other operating income 5,487
Total Income 52,853
Materials costs 4.2 (74)
Labor costs 4.2 (1,984)
Social payments 4.2 (399)
Depreciation 4.2 (218)
Sales costs 4.2 (18,592)
Finance costs 4.2 (1,334)
Other operating expenses 4.2 (30,069)
Total expenses (52,670)
Profit before corporate income tax charges 183
Corporate income tax expense 4.3 33
Net profit 150

Director Pshenichnij A.l.

Chief Accountant Suhobrus I.P.
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“LINEURA UKRAINE” LLC

FINANCIAL STATEMENTS 2019

CASH-FLOW STATEMENT
For the year ended December 31, 2019

(thousands of Hryvna's)

Operating activity
Proceeds from:
Sale of products (goods, works, services)

Sale of products (goods, works, services)

Proceeds from Return of advances
Proceeds from debtors forfeit (fines, penalties)
Other receipts

))0Payments for Goods (works, services)
Spending on wages

Expenditure on social measures

Of the duties of taxes and fees

Payment of other taxes and fees
Payments for repayment of advances
Advances in payments

Other spending

Net cash flow from operating activities
Investment activity

Expenditures on acquisition of financial Investments

Proceeds from interest paid

Net cash flow from investment activities
Financial activity

Proceeds from equity

Borrowing

Repayment of borrowings

Net cash flow from financial activities
Net cash flow for the reporting period

Balance at the beginning of the year

Effect of changing foreign exchange rates on the balance of funds

Balance as of the end of the year

Director

Chief Accountant

Note

2019

635

111,971
0

3,429
(11,718)
(1,495)
(402)
(405)
(405)
(19,852)
(156,825)
(342)

(75,004)

3,213
75,414
(3,250)

75,377

373

(221)

152

Suhobrus I.P.

Pshenichnij A.l.
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“LINEURA UKRAINE” LLC

FINANCIAL STATEMENTS 2019

STATEMENT OF CHANGES IN EQUITY

For the year ended December 31, 2019

(thousands Hryvna's) Notes

Balance as at January 01, 2019

Profit for the year

Other comprehensive income
Currency exchange differences

Transactions with owners
Registered Capital

Paid in Capital

Balance as at December 31, 2019

Director

Wik
kog g LI
\ !i’n 2753492 r;"!:‘

Chief Accountant

o ] Unpaid
Share  Additional Retained  ;4pjtal Total
capital capital earning
150 150
7,000 (279) - (7,000) (279)
- - - 6,924 6,924
7,0000 (279) 150 (76) 6,795

Pshenichnij A.l.

Suhobrus I.P.
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“LINEURA UKRAINE” LLC FINANCIAL STATEMENTS 2019

NOTES TO FINANCIAL STATEMENTS
To the financial statements
for the year ended December 31, 2019
"LINEURA UKRAINE" LLC
42753492
1. Information about the Company
Full name: LIMITED LIABILITY COMPANY "LIINURA UKRAINE".
Abbreviated name: LLC "LIUNDRA UKRAINE".
Company Location: Kyiv, Dniprovska Naberezhna str., 25, p. 318;
Date of State registration: 15.01.2019 Shevchenkivska District State Administration in Kyiv;
Legal form: limited Liability Company;
Country of registration: Ukraine.
State Commission for regulation of Financial services Markets:
- Credit financial institution registration: 19. 03.2019 p. FK Ne 1177,

- Main activity for KVED: 64.92 other types of crediting.

Intercity code and Phone: + 38 044 227 07 33
Official web-page: https://credit7.ua/

The Company is another credit institution, business entity, which operates on the principles of
initiative, economic and legal independence, profitability.

Number of employees as at reporting date 36

Responsible persons:

Director Pshenychnij Andriy lvanovych

Chief Accountant Suhobrus Iryna Pavlivna

The economic environment in which the Company operates

Despite the fact that Ukraine's economy is recognized as a market, it continues to demonstrate
features typical of the transition economy. These features include, among other things, the
availability of currency that is not freely convertible outside Ukraine, currency restrictions and
control, relatively high inflation and high interest rates. The stability of the Ukrainian economy
will largely depend on government policies and actions aimed at reforming the administrative and
legal systems, as well as the economy as a whole. As a result, economic activity in Ukraine is
related to risks that are not typical of developed countries. Economy of Ukraine is prone to market
fluctuations and lower rates of economic growth in the global economy. Today the economy of
Ukraine is undergoing a difficult stage of the economic crisis. On the Ukrainian economy affect
market fluctuations and lower rates of economic development. The consequences of the financial
crisis have resulted in instability in capital markets, substantial deterioration of liquidity in the
banking sector, complication of lending conditions in Ukraine, which affects the economic and
investment climate in the middle of the country. Further economic development of Ukraine largely
depends on the effectiveness of the economic, financial, and monetary measures undertaken by
the Government, as well as from changes in the tax, legal, regulatory and political spheres. The
tax, currency and customs legislation in Ukraine allows for different interpretations and changes
frequently, and the tax reforms in Ukraine continue. Management cannot predict all trends that can
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affect the financial sector and other sectors of the economy, as well as what impact (if any) they
may have on the future financial position of the Company. Management is confident that it takes
all necessary actions to ensure stable activity and development of the Company.

2. Basis of presentation of financial statements
2.1. Declaration of conformity

The management is responsible for the preparation of financial statements, which fairly presents
the financial position of LLC "LINEURA UKRAINE" as of December 31, 2019, as well as the
results of its activities for the year ended 31 December 2019, cash flows and changes in equity, in
accordance with international Financial Reporting Standards (hereinafter referred to as "IFRS").

The composition of this information is determined by the professional judgement of Company
management.

2.2. General provisions and composition of financial statements

The financial statements of the Company are the financial reports of general purpose, formed for
the purpose of reliable presentation of financial position, financial results of activities and cash
flows of the Company to meet the information needs of a wide range of users in making them
economic decisions.

The conceptual basis of these financial statements are accounting policies and principles based on
the requirements of International Financial Reporting Standards (hereinafter — IFRS), International
Standards of Accounting (IAS) and interpretations (IFRIC) issued by the International Accounting
Standards Board (IASB), as amended on 01 January 2019, officially published on the web site of
the Ministry of Finance of Ukraine.

The Company prepared the financial statements clearly and without any reservations complies
with the requirements of the existing IFRS with the changes made by IASB, compliance with
which provides a reliable representation in the financial statements, namely, relevant, reliable,
comparable and understandable information.

In preparation of the financial statements, the Company also followed the requirements of national
legislation and regulations on the organization and maintenance of accounting and financial
reporting in Ukraine, which do not contradict the requirements of IFRS.

The Company maintains accounting in accordance with the requirements of the current legislation
of Ukraine. These financial statements are based on the following accounts with adjustments
necessary to bring it into compliance with IFRS in all material respects. The Company prepared
the financial statements clearly and without any reservations complying with all the requirements
of the existing IFRS with the changes made by the IASB as of January 1, 2019, whose compliance
ensures reliable presentation of information in the financial statements, namely, relevant, reliable,
comparable and understandable information.

The financial statements are also compliant with the regulatory acts of the National Commission
for State regulation of financial services markets, which are effective as of the date of financial
statements preparation.

These financial statements include:
Form #1 Balance sheet (Statement of financial position)
Form #2 Statement of Financial Results (Statement of comprehensive income)
Form #3 Statement of Cash flows (by direct method)
Form #4 Statement of changes in equity
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Notes to the Financial statements, in accordance with IFRS requirements.

These notes are an integral part of the reporting and comply with the financial status of the
Company.

2.3 Going concern Assumption

The Company operates in an economically stable environment, complicated by the sharp
fluctuations of the exchange rate and the armed conflict in the east of Ukraine. Since it is not
possible to reliably assess the effect of the economic situation on the financial position of the
Company, there is uncertainty that can affect future operations and the possibility of preserving
the value of assets.

Financial statements have been prepared on the basis of going concern assumption, whereby the
realization of assets and repayment of liabilities occurs in the course of normal activities. Financial
statements do not include adjustments that would have to be carried out in the event that the
Company could not continue the implementation of financial and economic activities in
accordance with the principles of business continuity. Management staff, assessing the
appropriateness of the going concern assumption, takes into account all the available information
about the future-at least 12 months from the end of the reporting period. Thus, as a result of the
evaluation, management staff does not have information about material uncertainties related to
events or conditions that may cause significant doubts about the ability of the Company to continue
on a concern basis.

2.4. Functional and presentation currency, rounding

The financial statements of the Company are represented in the national currency of Ukraine
(hryvnia), which is a functional currency. All financial reporting data is represented in thousands
of Ukrainian hryvnias.

Assets and liabilities in foreign currency are initially evaluated and recorded in accounting in
functional currency, by translating the amount in foreign currency at the official rate of the NBU
hryvnia to foreign currencies on the date of transaction.

At the end of each reporting period:

-Monetary items in foreign currency are translated to functional currency on the balance sheet date
at NBU rate;

-Non-monetary items, which are translated to functional currency on the balance sheet date at NBU
rate on the transaction date.

-Non-monetary items measured at fair value in foreign currency, according to the exchange rate at
the Fair valuation date.

2.5. Reporting period of financial statements

The reporting period for financial reporting is a calendar year. The intermediate financial
statements are based on the results of the first quarter, the first half, nine months.

2.6. Information on the application of new IFRS

In preparation of financial statements for the reporting period were applied all IFRS, valid at the
beginning of the reporting period, and also considered new IFRS officially published on the
website of the Ministry of Finance of Ukraine.

In preparation of the financial statements, the Company also followed the requirements of national
legislation and regulations on the organization and maintenance of accounting and financial
reporting in Ukraine, which do not contradict the requirements of IFRS.

28



“LINEURA UKRAINE” LLC FINANCIAL STATEMENTS 2019

The International Accounting Standards Board adopted new and amended standards such as:
IFRS 16 "'Lease agreements"'

On January 13, 2016, the IFRS Board published a new standard for the lease, with the mandatory
application in the financial statements from January 1, 2019.

Tenants have a single model of lease accounting and there is no need to determine classification
of the lease, all leases are reflected in the statement of financial position by means of recognition
of assets in the form of the right to use and lease liabilities.

According to IFRS 16, lease obligations are calculated as discounting the value of the future lease
payments, and the asset is the right to use the leased property, the definition of "operating leases"
disappears. Further assets ROU are accounted under IAS 16 "property, plant and equipment”, IAS
36 "Impairment of assets"”, consequently, in the statement of profit and loss, the tenant will display
depreciation costs, financial rent costs, and possible losses from the impairment of the ROU asset.
According to IFRS 16 any rent for the lessee is a financing operation. It is expected to increase
assets and liabilities in the accounting balance. The changes will affect the nature of costs and their
recognition model. The new standart will affect almost all financial indicators:

- The ratio of own and borrowed capital,
- Current liquidity ratio,

- Turnover of assets,

- Coverage ratio.

Optional exemption for short-term rent-that is a lease, which expires no more than 12 months.
Portfolio accounting of lease agreements is allowed if the results of such accounting will not differ
materially from those that would be obtained in case of application of new requirements to each
contract separately. Optional exemption for rental of low value objects - that is, the cost of which,
when they are new, does not exceed the prescribed accounting policy, even if the total value of
such lease agreements is significant.

Amendments related to the entry into force of IFRS 16 "Leases": IFRS 3 "Business Consolidation”,
IAS 16 "Property, plant and equipment”, IAS 1 "Presentation of financial statements”, IFRS 1
"First-time adoption of application of IFRS", IFRS 7 "Financial instruments: Disclosures”, IFRS
9 "Financial instruments”, IFRS 13 "fair value Assessment”, IFRS 15 "Revenue from contracts
with customers”, IAS 2 "Inventory”, IAS 7 "Cash flow statement”, IAS 21 "Impact of changes in
foreign exchange rates”, I1AS 23 "Borrowing costs"”, IAS 37 "Collateral, contingent liabilities and
contingent assets”, IAS 38 "Intangible assets"”, IAS 40 "Investment Property".

Effective date of application of changes 01.01.2019.
IFRS 16 applied by the Company from the beginning of the mandatory application.
IFRS (IFRS) 17 Insurance contracts

On May 18, 2017, the IFRS Council (IASB) published a new standard, which is devoted to
accounting for insurance contracts, — IFRS (IFRS) 17 Insurance contracts. Start of mandatory
application in the financial statements from January 01, 2021, or after that date. Early application
of this standard is allowed. The new standard will provide equal conditions for insurers who report
under IFRS that will enable users to assess the financial sustainability of insurers.

IFRS 17 comes to replace IFRS 4, which was introduced in 2004 as a temporary standard. The
issue of IFRS 4 is that this standard allows companies to keep a record of insurance contracts using
national accounting standards, resulting in many different approaches to account for insurance
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contracts. As a result, investors have become difficult to compare and match Company's financial
performance to each other.

The new standard is adopted to avoid the "comparison™ problem created by IFRS 4. IFRS 17
stipulates that all insurance contracts will be considered in a consistent manner and are useful for
both investor and insurance companies. Insurance obligations will be taken into account using the
current (current values), not the original cost (historical cost) as previously.

Information is regularly updated, providing more useful information for the financial reporting
users.

IFRIC 23 ""Uncertainty concerning income tax rules calculation™.
Effective for reporting periods beginning with or after 01.01.20109.

IFRIC 23 requires that the approach used by the Company is since it predicts the result of the
uncertainty solution. In particular, the Company must consider how, according to its expectations,
the tax authorities will conduct tax accounting and interpretation checks. Clarification of IFRIC
23 requires that the Company proceed from the fact that the tax authorities will verify all the
amounts that they have the right to verify and familiarize themselves with all related information
when conducting their review. Companies must consider the likelihood that the tax authorities will
accept or reject uncertain tax interpretations and the process will be determined by the tax authority
assessment. Clarification of IFRIC 23 requires from the Company the required revaluation
(change) of judgment or assessment, in the event of a change in the facts and circumstances upon
which this judgment or assessment is based, as well as the result of new information affecting
judgment or evaluation. Any such change shall be considered in the future (prospectively) in
accordance with 1AS 8 "Accounting policy, changes in accounting estimates and errors”. In such
cases, companies should use the standard 1AS 10

"Events after the reporting period" to determine whether there is a change that occurred after the
reporting period, an adjustment or unregulated event.

Amendment to 1AS 28 "Investments in associates and joint ventures''.
Effective for reporting periods beginning with or after 01.01.2019.

This standard is used in the accounting of investments in associates. However, it does not apply to
investments in associates, held by organizations with venture capital or mutual funds, trusts and
similar business entities, including insurance funds, whose activities are related to investments
measured at fair value with the reflection of the result of revaluation in profit or loss in accordance
with IFRS 9 "Financial instruments”. An entity evaluates such investments at fair value with a
reflection of the result of revaluation as profit or loss in accordance with IFRS 9.

Amendment to IFRS 9 "Financial instruments"".
Effective for reporting periods beginning with or after 01.01.20109.

The amendment allows for the use of the amortized cost to the financial instruments that have an
option of early repayment, irrespective of the fact that there may be compensation (both positive
and negative) in case of preterm repayment.
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Amendment to IAS 19 "Employee Benefits".
Effective for reporting periods beginning with or after 01.01.2019.

The amendments to IAS 19 "Employee benefits" relate to the accounting procedure for pension
program companies with defined payment. If a change is made to the program (the program is
shortened or calculated), IAS 19 requires the Company to reassess the net assets or obligations
under the established benefit. The amendments require from the Company to use the new
assumptions used in the conduct of revaluation to determine the value of the services of the current
period and a net percentage on the balance of the reporting period after the program changes with
defined payment.

Amendment to IFRS 3, business combination.
Effective for reporting periods beginning with or after 01.01.2019.

If a party to a joint venture agreement (as defined in IFRS 11 "Joint arrangements™) obtains control
of a business that is a joint operation (as defined in IFRS 11), and thus has the rights to assets and
carried liability for commitments related to this joint operation directly to the acquisition date, this
agreement is a union of businesses that are implemented in stages. Therefore, the acquirer must
apply the requirements for the merger of businesses in stages, including the re-assessment of
participation in joint operations that were earlier, in the manner provided for in paragraph 42. At
the same time, the acquirer should overestimate all previously existing share of participation in
joint operations.

Amendment to IFRS 11 ""Joint arrangements™.
Effective for reporting periods beginning after 01.01.2019.

A party that is party to joint operations but has no co-control can gain joint control over the joint
operations that are involved in the business, as the term is defined in IFRS 3. In such cases, the
share of participation in this joint operation was not remeasured.

Amendment to IAS 12 "'Income taxes™.
Effective for reporting periods beginning with or after 01.01.2019.

The organization must admit the implications of the income tax associated with dividends as they
are defined in IFRS 9 when it recognizes the obligation to pay dividends. The implications of the
income tax on dividends relate more directly to past transactions or events that generated profit
distribution than with distributions in favor of owners. Therefore, organizations should
acknowledge the consequences of the income tax on dividends in profit or loss, other
comprehensive income, or in the capital, in accordance with which the organization initially
recognised such past transactions or events.

IAS 23 “Borrowing costs”.
Effective for reporting periods beginning with or after 01.01.20109.

To the extent that the organization borrows funds into common goals and uses them to obtain a
qualified asset, the organization must determine the amount of costs on borrowings allowed for
capitalization, by multiplying the capitalization rate on the amount of expenditures for the given
asset. The capitalization rate is defined as the weighted value of borrowing costs against all the
loans of the organization that remain outstanding during the period. However, the organization
must exclude from this calculation the amount of expenditure on borrowings from loans received
specifically for the purchase of a qualified asset, until the completion of almost all the works
necessary for the preparation of this asset to the use by appointment or sale. The amount of
expenditure on borrowings that the organization
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Amount of borrowing costs, that the Company capitalizes within the period, shall not exceed the
amount of expenditure on the borrowings incurred during this period.

Conceptual framework of financial statements.
Effective for reporting periods beginning with or after 01.01.2020.

The concept of the leadership activity in the interests of the owners and the specified information
arises in connection with this is introduced. The concept of diligence that supports the neutrality
of information is returned and therefore it describes diligence as "caution in making judgments in
conditions of uncertainty”. The uncertainty of the assessment is a factor that can affect the credible
provision of information. A report subject is an organization that, on its own initiative, makes or
is obliged to compose financial statements and is not necessarily a legal entity. Asset-the existing
economic resource controlled by the organization as a result of past events. Economic resource is
a right that can bring economic benefits. Obligations

The existing responsibility of the Organization to transmit economic resources as a result of past
events. Obligation is a mandatory responsibility, which is not a practical opportunity to avoid in
the organization. Recognition is the process of fixation for inclusion in the statement of financial
position or in the report (s) on the financial results of the article that meets the definition of the
asset, liabilities, capital, income or expenses. Termination of recognition is the exclusion of fully
or partially recognized assets or liabilities on the financial position report of the Organization. You
enter two categories of valuation methods: estimate based on historical (initial) value. Historical
value figures provide information about the objects of accounting, which is formed based on
historical (initial) amount of the transaction or event. Assessment based on the current (overrated)
value. The current cost indicators provide monetary information about the accounting objects
updated to reflect the current conditions at the measurement date. The valuation methods for this
category may include fair value, value of use, cost of execution, and current cost. The term "report
(s) on financial results” is introduced to indicate the profit and loss report, together with the ISD
report. The income statement is a major source of information about the Company's financial
results. By default, all income and expenses must be properly classified and included to Statement
of profit and loss.

The Company in the financial statements for the ongoing year as of 31.12.2019, did not apply early
published IFRS, amendments to them and interpretations.

3. Basic principles of accounting policies
3.1. Assessments, judgments, and assumptions

The preparation of the financial statements in accordance with IFRS requires the management of
the formation of certain judgments, assessments and assumptions that affect the use of accounting
policies, as well as the amount of assets and liabilities, income and expenses reflected in the
reporting.

Management uses a number of estimates and assumptions regarding the representation of assets
and liabilities and disclosure of contingent assets and liabilities in the preparation of these financial
statements in accordance with IFRS requirements.

Assessments and related assumptions are based on historical experience and other factors that are
considered to be reasonable under these circumstances, the results of which form the basis for
judgments on the carrying value of assets and liabilities that are not evident from other sources.
Assumptions and made on their basis preliminary assessments are continuously analyzed for the
necessity of their changes. Changes in estimates are recognized in the reporting period when these
estimates were revised and all subsequent periods caused by these changes.

32



“LINEURA UKRAINE” LLC FINANCIAL STATEMENTS 2019

The Company assesses and displays assets and liabilities in a way that does not tolerate the existing
financial risks that potentially threaten financial status for the next reporting periods.

The assets and liabilities of the Company are initially assessed at the time of purchase or
origination and subsequently assessed on the balance sheet date for each reporting period in
accordance with the international Financial reporting standards requirements.

The main judgments, which were based on the financial statements for 2019, were the following,
but not exclusively:

Formation of accounting policies and its changes — the policy is unchanged from 01.03.20109,
except for changes made in accordance with the requirements of the current legislation.

The assumption of continuity-financial statements of the Company is prepared based on the
going concern assumption, managerial staff does not have intentions to liquidate a business
entity or to terminate activity. Management personnel is constantly developing and
implementing plans for future actions aimed at continuing the continuous operation of the
enterprise. Assets that can significantly reduce the value of the asset balance are not used to
generate cash flows.

There is no uncertainty in the management staff on the issue of asset impairment.
Criteria for recognition of financial reporting elements and termination of recognition.
The need to view accounting assessments.

Judgments related to receipt of control (buyer's definition, date of control Transition) (IFRS
3, 10);

Identification of assets and liabilities in business acquisition (IFRS 3);

Classification of non-current assets (or liquidation groups) as held for sale or held for
distribution by owners (IFRS 5);

Judgment on discontinued activities (IFRS 5);

Nature and level of risks arising from financial instruments and on which a business entity
is exposed during the period and at the end of the reporting period and how the entity
manages these risks (IFRS 7)

Classification of financial Instruments (IFRS 9)-management of the Company applies a
professional judgment on the timing of financial instruments, which are part of financial
assets. Professional judgment in this issue is based on the risk assessment of the financial
instrument, its profitability and dynamics, and other factors;

Judgments on jointly controlled transactions and joint ventures (IFRS 11) and judgments on
control and significant impact (IFRS 12) — As of 31.12.2019, the Company has no control
over investment objects;

The inability to apply certain requirements of IFRS (IAS 1) - when making judgments, the
Company takes into account the most recent provisions of other bodies that develop and
approve standards that apply a similar conceptual framework for the development of
standards, other vocational literature from the accounting and adopted industry practices, to
the extent that they do not contradict the above-mentioned sources;

Offsetting of financial statements items (IAS 1) - financial assets and liabilities are offset if
the Company has a legal right to net-off the amounts recognized in the balance-sheet and
intends to either make offsetting or sale the asset and fulfill its obligations simultaneously;
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- Delimitation of current and non-current assets and liabilities (IAS 1) - classification of assets
and liabilities on maturity terms (current/non-current) is carried out during their initial
recognition depending on the term of existence, use, possession of the Company in
comparison with its operational cycle. The duration of the operating cycle is one calendar
year. In other words, on the date the posting of assets and liabilities are classified by terms:
not current (larger than one year) and current (smaller and equal to one year).

- Signs of impairment of assets (IAS 2, 16, 36, 38, 40);

- Classification of events after the reporting date to corrective and non-corrective (IAS 10) —
After the reporting date there are no events that affect the financial statements of 2019 are
absent;

- Defining relationships and operations between the related parties, signs of "fair value™ of
agreements between the linked Parties (1AS 24);

- Assumptions that reflect the best assessment by the management staff of the complex
economic conditions that will exist during the rest of the useful operation of the asset (IAS
36);

- Provisions and conditions of their recognition (1AS 37);
- Contingent assets and liabilities (IAS 37).

3.1.1. Judgments on operations, events or conditions in the absence of specific IFRS

If there is no IFRS specifically applied to a transaction, other event, or condition, the Company's
management applies judgments in the development and application of the accounting policy so
that the information is appropriate for the needs of users to make economic decisions and reliable,
in the sense that financial reporting:

- Submits authentically financial condition, financial results and cash flows of the Company;

- Reflects the economic essence of operations, other events or conditions, and not just legal
form;

- Is neutral, that is, free of prejudice;
- is complete in all material respects.

- In the time of judgment, the management of the Company refers to the eligibility of the
following sources and considers them in descending order:

- Requirements in IFRS, which referred about similar and related issues;

- Definition, criteria of recognition and concept of asset valuation, liabilities, income and
expenditures in conceptual basis of financial statements.

In the course of the judgment, the Company's management considers the most recent provisions
of other bodies that develop and approve standards that apply a similar conceptual basis to develop
standards, other professional literature in the account and adopted industry practices, to the extent
that they do not contradict the above-mentioned sources.

3.1.2. Judgments regarding fair value of the Company assets

The fair value of actively trading investments in organized financial markets is calculated based
on the current market value at the time of closing trades at the reporting date. In other cases, the
fair value assessment is based on judgments on alleged future cash flows, current economic
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situation, risks inherent in various financial instruments, and other factors taking into account the
requirements of IFRS 13 "fair value assessment".

3.1.3. Judgements regarding changes in the fair value of financial assets

The Company management believes that the accounting estimates and assumptions that relate to
the valuation of financial instruments, where market quotations are not available, are a key source
of uncertainty assessments, because:

a) They are highly likely to undergo changes over time, as estimates are based on the assumptions
of the leadership on the interest rates, volatility, changes in foreign exchange rates, the
creditworthiness of counterparties, the valuation adjustments, and the specific features of the
transactions; and

b) The impact of changes in estimates on assets reflected in the statement of financial position,
and on income (expense) may be significant. The use of various marketing assumptions and/or
valuation techniques may also have a significant impact on the perceived fair value.

If the management of the Company used other assumptions about the interest rates, volatility,
currency exchange rates, counterparty credit rating, offer date and valuation adjustments, greater
or less change in assessing the value of financial instruments in the absence of market quotations
would have a significant impact on the net profit and loss recognised in the financial statements.

The use of various marketing assumptions and/or valuation techniques may also have a significant
impact on the perceived fair value.

3.1.4. Judgements on expected deadlines for financial instruments retention

The Company's management applies professional judgment on the timing of financial instruments
that are part of financial assets. Professional judgment in this issue is based on the risk assessment
of the financial instrument, its profitability and dynamics, and other factors. However, there are
uncertainties that can relate to the suspension of securities turnover that is not controlled by the
society's leadership factor and can significantly affect the assessment of financial instruments.

3.1.5. Judgements on identifying impairment signs of assets

At each reporting date, the Company analyzes financial assets for the presence of signs of
impairment.

The Company considers its portfolio of loans and receivables, as well as defines losses for
impairment and hopeless indebtedness on a quarterly basis. In determining the amount of
impairment, the Company makes estimates and assumptions about the probable reduction of
expected future cash flows on the loan portfolio and receivables, before the reduction can be
determined in the loan pool.

All existing signs of problems with credit and payment status of borrowers and potential changes
in the economic environment at the local level are analyzed. Analyzes are performed for the entire
pool of credits as at a certain time, due to the fact that the Company does not have a significant
concentration of credit risk according to individual positions in the portfolio of micro loans. The
management uses historical data on the realised loss of assets with similar risk characteristics in
making these estimates and analysis, given the professional opinion. The amount of impairment is
defined as the difference between the carrying amount and the sum of the expected reimbursement
at the end of each quarterly quarter separately by the respective group of loans at each period of
the outstanding credit.
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The Company uses the simplified approach (5.5.15 IFRS 9) to calculate the allowance for damages
in the amount equal to expected credit losses, according to the developed and approved regulations
on the procedure for the formation and use of reserves for the Company's financial assets according
to the expected losses model in accordance with IFRS 9 "Financial instruments".

The forecast information on macro indicators of the Company was not carried out in connection
with granting credits for short term when macro indices have no influence on repayment of such
credits.

3.1.6. Using discount Rates

The discount rate is the interest rate used to convert future revenue streams into a single value of
the present (current) value, which is the basis for determining the market value of business.

From an economic perspective, as the discount rate is the minimum acceptable for a investor, the
rate of income on the invested capital in the corresponding risk level of similar investment objects,
or-the rate of income by alternative investment options with the risk level matching at the
assessment date.

The discount rate depends on the settlement currency and additionally should be determined taking
into account three factors:

a) Value of money in time;

b) Cost of sources, which are attracted for the financing of the investment project, which require
different levels of compensation.

(c) risk factor or measure of probability of future income.

Information on discount rate is taken according to the analysis of own contractual interest rates on
banking borrowings for the financial year, or potential rates based on the negotiations with banks.
And in the absence of actual and potential internal indicators of borrowing-from the weighted rates
of similar loans/deposits. Obtained from the official website of the National Bank of Ukraine.

3.2. Basis (or basis) of estimates applied in financial statements preparation

These financial statements are prepared on the basis of historical costs, except for estimates of the
fair value of certain financial instruments in accordance with IFRS 9, "Financial instruments"”,
using the valuation methods of financial instruments, IFRSs 13 "fair value MEASUREMENT"
and IAS 28 "Investments in Associates” — on the method of participation in equity of other
enterprises. Such valuation methods include the use of stock quotations or data on the current
market value of another similar instrument, the analysis of discounted cash flows or other models
of determining fair value

3.2.1. Assessment methods used for the fair value formulation

The Company carries out exceptionally continuous estimates of the fair value of assets and
liabilities, i.e. estimates required IFRS 9 and IFRS 13 in the statement of financial position at the
end of each reporting period.
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Classes of assets Valuation
and liabilities Valuation Techniques method Imprint
assessed at fair (market,
value profitable,
cost)
Cash and The initial and subsequent evaluation of cash and their Market Official NBU exchange
equivalents equivalents is carried out at fair value equal to their
nominal value rates
Deposits The initial estimation of the deposit is at its fair value, The profitable | Rates for deposits,
(excluding which is usually equal to its nominal value. Further (discounting effective rates under
deposits to valuation of deposits in national currency is carried out at | cash flow) deposit agreements
question) fair value of expected cash flows
Debt securities The initial assessment of debt securities as financial Market, Official stock exchange
assets is carried out at fair value, which is usually equal profitable rates for trading

to the price of the transaction in which the asset was
received. The subsequent assessment of debt securities is

organizers at the date of
assessment, similar debt

at fair value. securities quotes,
discounted cash flows
Official stock exchange
rates of tenders at the
date of assessment, in
the absence of a defined
exchange rate on the
date of assessment,
using the last carrying
amount cost, the price
of closing the Exchange

Equity instruments | Initial assessment of capital instruments is at fair value, Market, cost
which is usually equal to the transaction price in which
the asset was received. The subsequent assessment of
equity instruments is at fair value at the measurement

date.

trading day
Accounts The initial and subsequent evaluation of receivables is Doha Contract conditions,
receivable carried out at fair value equal to the repayment value, i.e. probability of
the amount of expected contractual cash flows at the repayment, expected
measurement date. cash flows
Current liabilities Initial and subsequent evaluation of current liabilities is Cost Contract conditions,
carried out at the cost of repayment probability of

repayment, expected
output cash flows

3.3. About the accounting policies of the Company

Company accounting policies - specific principles, principles, arrangements, rules and practices
applied by the entity in the preparation and presentation of financial statements. IFRS provides
accounting policies which, by conclusion, can form such financial statements, which will contain
appropriate and reliable information about the transactions, other events and conditions to which

they apply.
Accounting and drafting of financial reports are carried out in compliance with the principles of

diligence, full illumination, consistency, continuity, calculation and compliance of income and
expenses, the presumption of the entity over the form, periodicity.

The Company's accounting policy was developed in accordance with the requirements of IAS 8
"Accounting policies, changes in accounting estimates and errors” and approved by the order of
Director No. 1 of 01.03.2019 "On organization of Accounting and Accounting policy". Before
preparation of annual financial statements, the Company carried out annual inventory of assets
and liabilities that are accounted on the balance-sheet, according to director’s order Ne 3 BO from
31.12.2019 The inventory results are reflected in the Company’s balance sheet as of 31.12.20109.
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3.4. Information on changes in accounting policies

The Company chooses and applies its accounting policies consistently for such operations, other
events or conditions, unless IFRS specifically requires or permits the identification of the
categories of articles for which other policies may be relevant.

3.5. The form and name of financial reports

The list and names of financial reporting forms meet the requirements set by the NAS 1 «General
requirements to financial statements.

3.6. Methods of submitting information in financial reports

According to the NAS for 1 "General financial reporting requirements”, the report on
comprehensive income provides for the representation of the costs recognized in profit or loss,
according to the classification based on the "cost function” method or the "cost of sales”, whereby
costs are classified according to their functions as part of the cost or, for example, expenses for
sales or administrative activities.

The presentation of cash flows from operating activities in the statement of cash flows is carried
out using a direct method, according to which the information about the main classes of cash
inflows or cash payments is disclosed. Information on the main types of cash income and cash
payments is formed on the basis of accounts of the Company.

3.7. Criteria for recognition financial statements elements

Recognition is the process of inclusion in the statement of financial position or income statement,
articles that meet the definition of the item and the recognition criteria.

Assets are recognized as being controlled by the Company as a result of past events, the use of
which is expected to increase economic requirements. The classification of assets (non-
current/current) and liabilities in terms of maturity (long-term/current) is carried out during their
initial recognition depending on the term of existence, use, possession of the Company in
comparison with their operational cycle. The duration of the operating cycle is one calendar year.
Asset is recognized as negotiable if:

v It is assumed to be implemented or intended for sale or use within the normal operating
cycle;

v The asset is intended for sale (trade) or it is assumed to be implemented within twelve
months after the end of the reporting period;

v The asset is a monetary means, except for cases of availability of restrictions on its
exchange or use in order to repay the liabilities within twelve months after the end of the
reporting period.

All other assets are classified as non-current.

Current receivables for products, goods, works, services are recognised as asset at the same time
as recognition of income from, sales of products, goods, works and services and are estimated at
fair value of compensation at the date of recognition.

Liabilities - debts of the Company arising from past events, the settlement of which will lead to
outflow resources, which contain economic benefits.

The obligation is recognised as short-term (current) if it meets one of the following criteria:

v It is assumed that the obligation will be repaid during the normal operating cycle;
v The obligation is primarily for sale;
v The obligation shall be repaid within 12 months after the balance date.
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The Company has no unconditional right to postpone the repayment of the obligation at least 12
months after the date of balance.

Commitments that do not correspond to any of the listed criteria are deemed long term.

Part of the long-term obligation to be repaid within twelve months from the last day of each
calendar month, shall be transferred to the current liabilities on the same date. Accounting for long-
term and current liabilities is carried out with division on trade, financial and other liabilities.

Deferred tax assets and liabilities are classified as non-current/long-term assets and liabilities.

To determine the date of recognition or repayment of assets and liabilities use contracts, the rules
of securities issue (on bonds, etc.) and the current legislation.

The Company established a limit of significance for:

v Separate objects of accounting of assets, liabilities, equity — 1% Balance currency;
v Revenues and expenditures — 1% of net profit (loss).

The Company does not count the assets and liabilities, as well as revenues and expenses, unless it
is required to comply with any IFRS.

The Company leaves unchanged the presentation and classification of articles in the financial
statements from the period to the period. If there are changes in the presentation or classification
of the articles in the financial statements, the Company will make a reclassification of comparative
amounts, except when it is not possible to disclose the information on this case.

Capital -the share, that remains in the Company's assets after deduction all its obligations.

Income — gains of economic benefit during the reporting period, in the form of inflow (or increase)
of assets or reduction of liabilities, leading to increased capital not associated with deposits owners.

Expenditures -reduction of economic benefits during the reporting period, which occurs in the
form of outflow assets or increase in liabilities leading to a capital reduction not related to its
division between the owners (participants).

Income and expense are recognised using the accrual method.
The following items are subject to recognition in the financial statements:

v Meet the definition of one of the elements;
v Meet the recognition criteria.

Criteria of recognition:

v There is a possibility of obtaining or outflow the future economic benefits associated with
the object, which corresponds to the element definition;
v The object has a cost or estimate, which can be reliably measured.

All assets that are owned by the Company are controlled and authentically appreciated. Assets and
liabilities are estimated to exclude the possibility of transferring existing financial risks to future
reporting periods.

3.8. Foreign currency transactions

Foreign currency transactions, i.e. agreements denominated in other currencies than in Ukrainian
hryvnia (UAH) are evaluated at the exchange rate established by the National Bank of Ukraine in
effect on the date of transaction. Monetary assets and liabilities denominated in foreign currency
transferred at the exchange rate at the date of the financial statements. Non-monetary assets
denominated in foreign currency are measured at cost, at the rate on the date of initial recognition.
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Exchange income and losses are recorded at the exchange rate acting on the date of the transaction.
Net profit or loss from currency fluctuations arising from accounts receivable, accounts payable,
and foreign currency are recognised in the statement of comprehensive income in the period in
which they arise.

3.9. Fixed assets and intangible assets

The fixed assets acquired by the Company are given for its historical at cost minus accumulated
depreciation and any accumulated impairment losses.

The fixed asset is recognized as an asset, if the expected period of useful use (operation) more than
a year and the cost is equal to or more than 6.000 UAH.

Depreciation of fixed assets is calculated with the use of rectilinear method.
The term of useful equipment in groups:
The term of useful use

Intangible assets 2-4 years
Machinery and equipment 2-5 years
Tools, devices, and equipment (furniture) 4 years
Other fixed Assets 12 years

The cost of fixed assets that do not meet the criteria for the recognition of assets, to recognize the
cost of commissioning in the first month of their use in the amount of 100% of their value.

Expenses carried out for maintenance of fixed assets in working condition and obtaining of the
initially defined amount of future economic benefits from their use, are recognized expenses of
the period. Replacement and improvement that can prolong the useful life or significantly improve
the condition of the asset are capitalised.

Intangible assets include acquired by the Company the software used in the provision of services
and management. The costs of purchasing intangible assets are depreciated on a straightforward
basis over the expected period of their useful use, which is 2 years.

Trademarks used by economic activities in the provision of financial services are amortizing by
straight line method. The Terms of useful trademarks are 10 years.

3.10. Impairment of assets and intangible assets

At each reporting date, the Company evaluates whether there is any indication that the usefulness
of the asset may decrease.

The Company decreases the carrying amount of the asset to its refundable refund if the amount of
the expected reimbursement of an asset is less than its carrying value. This decrease is immediately
recognised in profits or loss if the asset is not accounted for at the overvalued value under IAS 16.
The impairment loss recognised for the asset (excluding Goodwill) in the previous periods, the
Company will only change if the previous estimates applied to determine the recoverable amount.
After the impairment loss is recognised, depreciation of the fixed assets is corrected in future
periods in order to distribute the revised carrying amount of the current asset on systematic basis
during the period of useful use.

3.11. Investment property

In the organization of investment property accounting the Company is governed by the
requirements of IAS 40 "Investment property".
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Initial valuation of investment property is carried out by at cost. The cost of the transaction is
included in the initial cost. Cost of Purchased investment property includes the price of its
acquisition and any costs that are directly attributable to the acquisition. Directly attributed costs
include, for example, rewards for the provision of professional legal services, taxes related to the
transfer of ownership, and other costs of the transaction. The assessment shall be recognised at fair
value at the measurement date. Profit or loss from changes in the fair value of investment property
Is recognised in profit or loss. Such assets are not depreciated.

Fair value of investment property is usually determined with the involvement of Independent
Appraiser. The frequency of view of fair value is due to significant for accounting fluctuations in
the market of similar real estate. The fair value of unfinished construction equals the cost of the
completed object minus the costs of completion of construction.

If we cannot estimate the fair value, the Company chooses to assess the Investment property
valuation model for at cost in accordance with 1AS 16 and applies this approach to all investment
property, and the reasons from which the fair value is not used are disclosed.

Investment property on the balance sheet as of 31.12.2019 has not been accounted for.
3.12. Inventory

Accounting and presentation in financial statements performed in accordance with IAS 2
"Inventory.

Stocks of material valuables are the assets that are retained by the Company for consumption in
the process of performing activities (provision of services), as well as for administrative
(management) needs.

Stocks of inventory items consist of:

- Economic materials (material values needed to ensure the Company's activities and
services, as well as for repair and maintenance of other non-current assets);

- Low-cost and worn-out objects — items used by the Company for no more than one year
(regardless of their value).

In accounting material values are calculated on the corresponding accounts of accounting at initial
cost, taking into account the cost of transportation from the supplier, taxes, fees and other
mandatory payments. The initial value of the stocks does not change, except if at the date of
balance their price decreased or they were spoiled, are outdated, or otherwise lost initially to the
expected economic benefit. Stocks are displayed with the smallest of two assessments: at the initial
cost or net value of sales. The FIFO method — "First receipt — the first expenditure™, is used when
the write-off and other stocks are deducted.

3.13. Recognition and measurement of financial instruments

The Company recognizes the financial asset or financial liabilities in the balance sheet when and
when it becomes a party to the contractual clauses for financial instruments. Transactions for the
purchase or sale of financial instruments are recognized using the settlement date. Any profit or
loss at the time of the initial evaluation is recognised in the statement of profit or loss for the
current period or displayed directly in equity if the financial instrument is the result of a capital
transaction.

In the initial recognition of a financial asset or financial obligation, the Company evaluates them
at fair value plus operating costs that directly relate to the purchase or issuance of a financial asset
or financial liability.
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Fair value of financial assets and financial liabilities that are in circulation in an active market is
based on quotations of active markets or dealers ' quotations. For all other financial instruments,
the Company defines fair value using valuation methods. Evaluation methods include a model for
assessing the net of the current value and discounted cash flows, comparisons with similar tools,
which are known to market quotations, as well as other valuation models. The assumptions and
data used for the assessment include non-risk and base interest rates, credit spreads and other
premiums used to assess the discounting rate of the shares and bonds rates, currency rates, stock
indices, and expected price fluctuations and their collation. Assessment methods are aimed at
determining fair value, reflecting the cost of the financial instrument as at the reporting date, which
would be determined by independent market participants. The Company evaluates fair values of
financial instruments using the next hierarchy of fair value estimates, taking into account the
substantial data used in the formation of these assessments.

Level 1: quotations in the active market in relation to identical financial instruments.

Level 2: methods of valuation based on market data, available directly (i.e. quotations) or indirectly
(i.e. data derived from quotations). This category includes tools that are assessed using: market
quotations on active markets for similar instruments, market quotations for identical or similar
instruments in the markets, not examined as active, or other methods of evaluation, any data used
directly or indirectly based on publicly available market data.

The Company recognizes the following categories of financial instruments:

v A financial asset that is evaluated at fair value (financial assets held for sale; accounts
receivable), with recognition of the revaluation result in the statement of profit or loss;

v A financial asset that is evaluated at amortized cost (financial assets held to maturity);

v Financial liabilities assessed at fair value (accounts payable);

v Financial liabilities, estimated at amortized cost (credits, loans).

3.14. Accounts receivable

Receivables are the financial asset that constitutes the contract right to obtain cash or other
financial asset from another business entity. Accounts receivable are recognised in the statement
of financial position only when the Company becomes a party to the contractual relationship with
respect to this instrument. As part of accounts receivable, the Company reflects the following
assets:

- Receivables from the main activity;
- Receivables on loans issued:;
- Other accounts receivable.

For the purposes of financial statements, receivables are classified as current (receipt is expected
during the current year or operating cycle) or as long-term (receivables that cannot be classified as
current). After initial recognition the further assessment of receivables is carried out on the
amortised at cost using the effective interest method.

Loans granted to individuals.

During initial recognition the financial asset is classified at amortised cost, i.e. classified as an
asset, which is held within the framework of the business model, the purpose of which is to
maintain assets to obtain the stipulated by the contract of cash flows and its contractual terms
provide arising in the prescribed terms of cash flows, which represent the payment of the
exceptionally principal and interest (SPPI) on the outstanding portion

Since the recognition of a financial asset on the balance, the Company evaluates credit losses with
the help of a three-stage model based on the credit risk change. According to IAS 9 "financial
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instruments”, the impairment value is estimated in the amount of expected credit losses as a result
of the events default by the financial instrument, which is possible within 12 months after the
reporting date or expected credit losses as a result of all possible events default for financial
instruments throughout the expected term of its validity.

The reserve of doubtful debts is created using the method of classification of debtors on the terms
on which the loan was issued (Periodization of receivables). The Company conducts credit debt
assessment for accrual of reserves. The payment discipline is taken into account when repaying
the principal amount of debt and interest on the loan. That is, in the classification of the degree of
risk and attribution to the appropriate group when calculating the allowance is accepted only one
criterion-repayment of debt borrowers. The size of the reserves is determined by the total credit
indebtedness using risk coefficients and quarterly adjusted. Risk factors are determined by the use
of information on the repayment of previous reporting periods and in view of the factors in the
presence of objective evidence that the Company will not be able to collect receivables. A method
of periodization of accounts receivable requires the analysis of receivables balances at the end of
the reporting period, regarding accounting of its outstanding. The analysis of each of the
receivables groups applies a certain percentage/credit risk factor based on the experience of the
previous periods of debt repayment depending on the number of days of the delay. This method
takes into account the rest of the reserve of doubtful debts on the beginning of the reporting period
and hopeless receivables, written off/used at the expense of reserve during the reporting period.
Receivables are displayed in the statement of financial position at the net implementing value, with
a drawback of the provision of doubtful debts

3.15. Other accounts receivable

Other receivables are other non-derivative financial assets. Receivables are recognised in the event
of a right to receive the payment under the contract or other legal law. If the Company has an
objective evidence that receivables are not reimbursed, the Company creates the appropriate
provision for impairment and reduces the net carrying amount of receivables to the cost of their
reimbursement. The depreciation is reflected in the statement of comprehensive income. The
Company collects objective evidences regarding impairment of accounts receivable using the same
methods and estimates as in the case of impairment of financial assets are accounted at amortised
cost. The Company analyzes the debtor's debt for impairment quarterly separately for each
counterparty. Depending on the conditions, terms and amounts of funds received in the course of
repayment of these amounts, the Company creates a provision for impairment for each debtor. No
advances received, no advances issued, no taxes, fees and mandatory payments are not financial
assets and financial liabilities. These amounts are recognized for originally received (paid) sums.

3.16. Accounting policies regarding non-current assets held for sale

The Company classifies not the current asset as held for sale if its carrying amount value will be
mainly reimbursed by the sale transaction instead of the current use.

No current assets held for sale are evaluated and are displayed in the accounting for the smallest
of the two values: Balance or fair value with less costs for transactions related to the sale. Such
assets are not depreciated.

The impairment loss on the original or subsequent written off of the asset to the fair value minus
the sales costs is recognised in the statement of profit or loss and other comprehensive income.

3.17. Cash and equivalents

Cash consists of cash at the ticket office, funds on current accounts. Cash equivalents are
recognized as short-term high-rise investments that are freely converted into cash amounts with
insignificant risk of change in value. As the classification characteristics of cash equivalents, the
Company applies the period of their conversion, not exceeding three months.

43



“LINEURA UKRAINE” LLC FINANCIAL STATEMENTS 2019

The initial assessment of cash and their equivalents is carried out at fair value that equal to their
nominal value.

Initial evaluation of cash and equivalents in foreign currency and bank accounts.

Metals are carried out in functional currency according to official courses of the National Bank of
Ukraine.

The subsequent assessment of cash and equivalents is carried out at fair value, which equals their
nominal value at the measurement date.

Subsequent evaluation of cash and their equivalents in foreign currency and bank metals are
carried out in functional currency according to official courses of the National Bank of Ukraine.

3.18. Statement of cash flows (by direct method)

The Company prepares a statement of cash flows under IAS 7 "Cash flow statement” according to
the direct method, using the statement of cash flows (by direct method), approved by the Order of
MFP 73 of 07.02.2013.

3.19. Reserves

The conceptual basis stipulates that the enterprise and its equity can create normative reserves.
Creation of reserves at the expense of retained earnings profit involves reduction of the last and
creation of the appropriate types of reserves in the amount defined by the authorized bodies of the
enterprise. Such regulatory reserve is reserve capital, which was accrued by the Company in the
amount of 5% of annual profit.

The Company forms the reserve for the Company's financial assets by the model of expected losses
according to the regulations on the procedure of forming and using reserves for the Company's
financial assets according to the expected losses model in accordance with IFRS 9 "Financial
Instruments”

The Company uses the business model, the purpose of which is to maintain the assets for the
obtaining of contractual cash flows by obtaining contractual payments during the term of the tool,
which are purely payments of the principal amount and interest to the outstanding share of the
principal amount, and are accounted for at amortised cost.

3.20. Ensuring

Provisions are recognised when the Company has a current debt (legal or constructive) due to the
past event, there is a possibility (that is, more possible than impossible), that repayment of the
obligation will require the disposal of resources which embody economic benefits, and can be
reliably assessed the amount of the obligation.

The Company creates a "reserve of future costs and payments" to pay for vacations that were not
used in the current period (future costs and payments for the vacations), are recognised during
provision by service staff who increase their rights for future vacation compensation and are
determined by the accounting assessment of the resources required for the compensation. The
amount of reserves for the disbursement of vacations is determined by settlement.

The Company is guided by IAS 19 "Employee benefits” when forming the provision of payment
for the vacations.

3.21. Equity
Statutory capital

The statutory capital includes membership contributions. The statutory capital is reflected on the
original value of participants ' contributions. The amount exceeding the fair value of funds received
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over the nominal value of the participant's share is displayed as an emission income. The statutory
capital has been formed (registered and paid) in full. State share in authorized capital is absent.

Dividends

The possibility of the Company to inform and pay dividends falls under regulation of current
legislation of Ukraine.

Dividends are reflected in the financial statements as the use of retained earnings profits as their
announcement. During 2019, the Company had not reported and paid dividends.

Additional capital is the amount of contributions of participants over the registered part.

The reserve capital is formed at the expense of retained earnings profit by decision of the general
meeting of the Company participants.

Retained earnings (accumulated loss) are net gains that are not distributed between participants.
3.22. Income and expenses
Revenue recognition.

Revenues are determined if there is a high probability that the Company will receive economic
gains, and the revenues may be more likely to be determined.

Revenues are recognised in the accrual method. Income from service is displayed at the moment
of origination regardless of the date of receipt of funds. The income from services rendered is
recognised in the statement of comprehensive income in the period in which these services were
provided.

The Company receives the main income from financial activity in the form of interest accrued on
the amount of the provided financial credit under the terms of the agreement and other income in
the form of a penalty accrued on the delay return of provided financial credit, and penalties under
the loan agreement.

Earnings are measured at the fair value of the remuneration received from that subject to obtaining,
excluding discounts, bonuses and sales taxes.

Recognition of expenses.

The Company bears the costs in the process of operating activities, as well as other expenses that
are not related to the operating activities. The costs are included in the income statement if there
Is a decrease in future economic benefits associated with a decrease in the asset or an increase in
the liabilities that can be reliably recognised. The costs are determined in the statement of financial
results based on the direct comparison between the incurred costs and income on specific revenues.
If the emergence of economic benefits is expected within a few accounting periods and the
relationship with the income can be traced only in whole or indirectly, the costs in the statement
of financial results are determined based on the rational distribution method. Consumption is
determined in a statement of financial results immediately if the costs do not create big future
economic benefits, or when the future economic benefits do not meet or cease to meet the
requirements of recognition as an asset in balance.

3.23. The following costs

The following costs are capitalised only if they increase the future economic benefits associated
with the subject to which the costs relate. All other expenses, including the costs of created by the
Company of goodwill and brands, are admitted as part of profit or loss as they arise.
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3.24. Employee Benefits

The Company recognizes employees ' short-term payments as expenses and as liabilities after
deduction any amount already paid. The Company recognizes the expected cost of short-term
employee payments for lack of collateral — during the provision of services by employees who
increase their rights for future of vacation payments.

Company monthly forms a reserve of holidays, using a coefficient of 0.068 calculated by the
formula:

C Reserve = Scheduled annual amount of vacation/planned annual Payroll Fund
The calculation of this reserve is based on the rules of the Company's accounting policies.
The size of the generated reserve payment provision is subject to inventory at year end.

The amount of deductions to the reserve, including social insurance deductions from these amounts
is calculated based on the number of days actually of unused by vacation employees and their
average daily earnings at the time of such calculation. Other objective factors that influence the
calculation of this indicator may also be taken into account. If necessary, corrective wiring is done
in accounting according to the inventory data of the holiday allowance.

At the request of IAS 19, the financial statements notes provide the following information. The
Company applies hourly labor remuneration for salaries according to the approved staffing
schedule.

As of 31.12.2019, there are no current liabilities for payroll. There are no overdue debts for salary
payment as of 31.12.2019.

3.25. Income tax

Income taxes are reflected in the financial statements in accordance with the legislation that is
valid at the end of the reporting period. Income tax expense includes current tax and deferred tax
and are recognised in profit or loss for the year, except in cases where they relate to transactions
recognised in other comprehensive income or directly in equity, in the same or different period.

The current tax is the amount that is expected to be paid or refunded by the tax authorities regarding
the taxable profit or losses of the current or previous periods. If financial statements approved by
prior to filing relevant tax returns, taxable earnings or tax damage are determined by the settlement
method. Other taxes other than on income are recognised in administrative and other operating
expenses.

Deferred tax is reflected in respect of temporary differences of assets arising between the carrying
amount of assets and liabilities defined for the purposes of their mapping in the financial statements
and their tax base. Deferred tax is not recognised in respect of the following temporary differences:
differences related to the reflection in the financial statements of goodwill and those that do not
reduce the tax base; The difference relating to the assets or liabilities, the fact of initial recognition
that does not affect either accounting or taxable profit.

3.26. Losses from non-current assets held for sale

The accounting of assets held for sale by the Company defines in accordance with IFRS 5 "non-
current assets held for sale and discontinued activities". The standard requires that assets that meet
the criteria to classify them as held for sale, evaluated at a lower value of the carrying amount or
fair value of less costs of sale-and that the depreciation of these assets was terminated, the assets
that meet the criteria allowing to classify them as held for sale are submitted separately in the
statement of financial position, and the results of the discontinued activity-in the statement of
comprehensive income.
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As of 31.12.2019, the Company does not have any non-current assets held for sale.
3.27. Operating taxes

Accrual, payment and accounting of taxes shall be carried out in accordance with the tax code of
Ukraine. Under tax means legally established mandatory contribution to the budget of the
appropriate level or State pension fund, carried out by payers in the manner and under the
conditions determined by the tax legislation, to form centralized financial resources.

According to Ukrainian tax legislation, there are two sources of payment of taxes to the budget:
- Income

- expenses

Such indirect taxes as value added tax, excise duty are paid by income.

Due to expenses, other taxes and fees are paid.

These taxes are included in the operating expenses in the statement of profit or loss.
3.28. Error correction

The submission and promulgation of the refined financial statements are made in the same manner
as the financial statements which are specified.

Since certain clarifying forms of financial reporting are absent, clarification of financial statements
is performed by drafting and submitting the standard forms included in Annex No. 1 with the
correct indicators.

The procedure for correcting errors depends primarily on the period in which they are admitted:
in the current or previous one. Since the reporting period for financial reporting is a calendar year:

- The errors of the previous period are those that are carried out in previous calendar years;

- The errors of the current period include errors that were made and found in the current
calendar year or identified after the end of the reporting year, but before the approval of
financial statements.

When correcting errors of the current period, it is necessary to correct records of the corresponding
accounting accounts in the month of the reporting period in which the inaccuracy is revealed.

In case of correction of errors, made and identified in the current financial year, retained earnings
(not covered losses) are not corrected (account 44 not applied).

We correct the error or method of "red reversal”, or the way of additional accounting records. At
the same time we make an accounting note, which contains the content of mistakes, the amount
and correspondence of accounts, through which changes are made.

When correcting mistakes made in previous periods, the mistake is corrected by adjusting the
balance of retained earnings.

The fact of the error correction should be noted in notes to the current financial statements. They
need to display the following information:

- Content and amount of error;

- Articles of financial statements of the previous periods, are listed for re-submission of
comparative information;

- Fact or inappropriate re-publication of the corrected financial statements.
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The rules for correcting errors in accounting regulations are defined by IAS 8 "Accounting
policies, changes in accounting estimates and errors".

3.29. Financial Risk Management

Risk-a threat of unpredictable material losses associated with occasional changes of economic
activity, adverse circumstances, measured frequency, probability of occurrence of different loss
levels, exceeding the amount of profit that is expected.

Financial risk is a specific economic category that arises in the process of economic activities and
reflects the probability of decrease in profits, loss of capital, bankruptcy in the conditions of the
uncertainty of financial, industrial and economic factors.

The Company carries out complex risk management. Risk management functions as managerial
personnel.

The Company's financial risk management is a system of methods and instruments, which are
implemented through identification, analysis of financial risks, assessment of their probable at for
the enterprise, development and implementation of measures to neutralizing their negative impact.

The main objectives of financial risk management are to determine risk limits and to oversee that
these limits are not exceeded.

The main risks associated with the Company's financial instruments are credit risk, liquidity risk
and currency risk.

The maximum amount of credit risk relating to financial assets is the carrying amount value of the
financial assets that are reflected in the balance sheet articles. The Company carries out regular
monitoring of accounts receivable under loan agreements, as well as other receivables from the
point of view of its repayment.

Liquidity risk is the risk of insolvency the Company to fulfill its payment obligations within the
prescribed period under the usual or unpredictable circumstances. The main risk to which the
Company is being exposed is the risk associated with the timeliness of repayment of loans.

The Company controls liquidity through planning of current liquidity.

The Company analyzes the payment terms related to receivables and other financial assets, as well
as forecasted cash flows from operating activities.

The market risk is a risk of fluctuations in the fair value of future cash flows of financial
instruments as a result of changes in market parameters, including foreign exchange rates.

According to IFRS 9, the Company forms reserves to cover expected credit losses. In accordance
with IFRS 9, impairment assessment is based on a model of expected credit losses (hereinafter
referred to as the "impairment model™). The model of evaluation of expected credit losses is
applied to the following financial instruments not evaluated at fair value through profit or loss:

- Bank accounts balances;

- Loans and advances to customers.
- Other financial assets.

- Commitments to provide loans.

The Company considers that it is subjected to risks associated with changes in interest rates and
market risk.
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4. Disclosures in the financial statement’s items
Analysis of Financial Reporting articles

Fair value is the amount by which it is possible to exchange an asset or repay a liability in
transactions between knowledgeable, interested, and independent parties.

Significance, omission, or misstatement of financial statement items are significant if they can
(alone or collectively) influence the economic decisions that users make based on the financial
statements. Significance depends on the size and nature of the omission or misstatement that is
evaluated under specific circumstances. The decisive can be either the size or nature of the items,
and the combination of items.

Assets, liabilities and equity are elements that are directly related to the assessment of the financial
position.

Assets-resources controlled by the Company as a result of past events, which are expected to arrive
future economic benefits to the company.

Obligation - the present debt of the Company that arises from the events and repayment of which,
at the expectation, will cause the disposal of resources from the Company, which embody the
future economic benefits.

Equity is the residual share in the assets of the enterprise after deduction all its obligations.

The accounting policy in the company is regulated by the current legislation of Ukraine, IFRS and
the order in the Company "An accounting policy and organization of accounting™ of 01.03.2019,
Nol/PV.

To the form No. 1 Balance sheet (statement of financial position)", during the year, the adjustments
and changes were not made.

Information is presented in the context of current assets.
Assessment of the carrying amounts of assets and liabilities is made at fair value.

The balance sheet and liabilities on current (current) and long-term (non-current) in accordance
with IAS 1 "Presentation of financial statements™ has been carried out for the presentation. The
current assets and liabilities include the amounts expected to be reimbursed or repaid within 12
months from the balance sheet date.

4.1 Balance sheet Items (Statement of financial position)
4.1.1. Non-current assets

As of 31.12.2019, non-current assets on the company's balance are comprised of intangible assets,
fixed assets and long-term financial investments.

4.1.2. Intangible assets

Intangible assets are accounted for and recognized in the financial statements according to 1AS 38
"intangible assets".

The controlled by the non-monetary assets that are not of material form can be identified separately
from the enterprise and used by the enterprise for a period of more than 1 year (or operating cycle)
for the production of financial services, for administrative purposes or for renting to other persons.
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Intangible assets as at 31 December 2019 may be represented as follows:

Acquired software

January 01, 2019
Cost -
Accumulated amortization -

Net book value -
Year ended December 31, 2019

Additions 3,952
Amortisation charges (164)
December 31, 2019

Cost 3,952
Accumulated amortization (164)
Net book value 3,788

4.1.3. Fixed assets

The company's fixed assets are taken into account under IAS 16 "Property, plant and equipment”
Fixed assets are tangible objects that:

- held for use in the provision of financial services or for administrative purposes;

- use, on the expectation, for more than one year and cost more than 6000 UAH.

The fixed assets of the company are counted by objects.

Depreciation of fixed assets of the company is charged by a straight-line method using the terms
of useful object of fixed assets.

The fixed assets as of December 31, 2019 are represented in the following groups:

Machinery  Instruments, Lease
and devices and property

equipment tools improvements Total
January 1, 2019
Cost - - - -
Accumulated depreciation } - - -
Net book value ) ) : -
Year ended December 31, 2019
Additions 493 150 104 747
Depreciation charges (17 (38) - (55)
December 31, 2019
Cost 493 150 104 747
Accumulated depreciation A7) (38) - (55)
Net book value 476 112 104 692
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4.1.4. Long-term financial investments
Investment in long-term financial investments has not took place during 2019.
4.1.5. Inventory

Inventory are evaluated at the lower of two values: at cost or net value of sales of goods sold
separately. The costs of purchase of inventories consist of the price of purchase, import duties and
other taxes, as well as the costs of transportation, loading and unloading and other costs directly
related to the purchase of finished products, materials and services.

Assessment of disposal of inventories is carried out: according to the method of identified cost-for
stocks, where possible identification of stocks; By the method of FIFO-for those stocks where the
identification is impossible.

As of December 31, 2019, stocks comprise 0 thousand UAH
4.1.6. Receivables

The Company recognizes accounts receivable as an asset if there is a possibility of future economic
benefits, and its amount can be reliably determined. Accounts receivable are measured at fair
value. The Company is reviewing receivables for impairment at each reporting date. If there is
evidence of impairment, the receivables cost decreases to the amount of allowance for impairment
losses. The amount of the allowance is determined based on the debtors ' analysis and reflects the
amount that is in the management's opinion sufficient to cover incurred losses. In the event of a
change in the fair value of receivables that occur on the reporting date, the changes are recognized
in the profit (loss). Accounts receivable are reflected in the amount of expected receipt.

As of December 31, 2019, accounts receivable include:
- receivables for accrued revenues in the amount of 13,817 thousand UAH

- other current accounts receivable amounting to 63,609 thousand UAH

The amount of allowance for impairment losses as of December 31, 2019 is 5,974 thousand UAH
4.1.7. Cash and cash equivalents

As of 31.12.2019, the amount of cash and cash equivalents in banks amounts to 152 thousand
UAH.

4.1.8 Equity
Equity element 000°’'UAH
Authorized capital 7000
Additional capital (279)
Retained earnings (loss) 150
Unpaid capital (76)
Total equity 6,795

The authorized capital of the Company formed the contributions of company members exclusively
in monetary form. The size of the authorized capital is recorded in the Company charter. The
authorized capital may be increased due to profits from the company's economic activities, as well
as at the expense of additional contributions of its participants. As of December 31, 2019, the
amount of registered capital is 7,000 thousand UAH

The Reserve capital is formed at the expense of retained earnings profits by decision of the general
meeting of Founders (participants) and in accordance with the company statute.
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The reserve capital of the company is created in the amount of not less than 25% of the statutory
capital of company and is intended to cover expenses related to reimbursement of losses and
planned expenses. Reserve Capital Fund is formed by annual deductions in the amount of not less
than 5% of the annual profit of the company to achieve a predetermined size. As of December 31,
2019, the amount of reserve capital is 0 thousand UAH.

Retained earnings (accumulated loss) at the end of the reporting period is 150 thousand UAH, the
unpaid capital (76) thousand UAH.

The total amount of equity of the company in 31.12.2019 is 6795 thousand UAH.
4.1.9. Commitments and provisions

The reporting date of obligation and provision in the statement of financial position is reflected in
the following way:

(thousands of Hryvna's) December 31, 2019
Current accounts payable for goods, works, services 2,581
Short-term bank loans 70,340
Current liabilities on settlements with the budget 33

- Forinsurance 0
- Onwages 0
Current liabilities 118
Other current liabilities 2,745
Total liabilities 75,817

At December 31, 2019, the Company's commitment amounted to 75,817 thousand UAH.

4.2. Statement of financial Results (Statement of comprehensive income)

All articles of income and expenses recognized in reporting periods are included in the report on
the financial results (statement of comprehensive income).

The costs are reflected in the accounting at the same time as a decrease in assets or increased
liabilities. Expenditures of the reporting period are recognized by either reducing the assets or
increasing the liabilities resulting in the reduction of the company's equity capital, provided that
these costs can be reliably assessed.

Expenditures are recognized for a certain period at the same time as an acknowledgment of the
income to be received.

Provided that an estimate of income can be reliably determined, the income in the statement of
financial results is displayed at the time of an asset's receipt or repayment of the obligation that
leads to an increase in equity capital of the enterprise.

Provided that the cost estimate can be reliably determined, the costs are reflected in the financial
results report at the time of the asset's disposal or increase in liabilities.

Revenues and expenses are usually taken into account based on the accrual basis, depending on
the degree of completion of a particular transaction, which is evaluated as the ratio of actually
provided volume of services and the total volume of services to be provided.

The company receives revenues in the form of accrued interest and commissions for the provision
of funds in the loan, including on the terms of the financial credit. The income of the company
from providing funds in a loan, including on the terms of a financial loan is recognized daily, based
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on the size of the remuneration stipulated by the contract. At that, the day of issuance is credited
in the period of accrual and repayment day is not credited

(thousands of Hryvna's) Line code 2019

Net income from sales of the product (goods, works, services) 2000 47,336
Other Operating income 2120 5,487
Administrative expenses 2130 (14,798)
Sales costs 2150 (18,592)
Other operating expenses 2180 (17,946)
Financial results from operating activities

Profit 2190 1487
Other finance income 2220 -
Other income 2240 30
Finance costs 2250 (1,334)
Financial result before taxation 2290 183
Income tax expense (income) 2300 (33)
NET financial result

Profit 2355 150

4.3. Income tax

Income tax is presented in the amount of current income tax payable. Income tax is calculated
according to the tax code of Ukraine. The amount of current tax payable is calculated on the
amount of taxable profit for the year. The company's commitment to the current tax is calculated
using tax rates that are valid or effective on the reporting date.

Annual income of the Company for the year 2019 for taxation purposes is determined by the rules
of accounting without adjusting the financial result before taxation for tax differences, defined in
accordance with the GCC provisions.

4.4, Statement of Cash Flows

The Statement of cash-flows for 2019 is based on the requirements of IAS 7 according to the direct
method, according to which the information on the main classes of the gross income of monetary
funds or gross cash payments on a net basis is disclosed. The report reflected cash flow from
operating, investment and financial activities of the company.

Cash flows of the company from the operating, investment and financial activities in account of
the P (s) BECAUSE not differed from IFRS.

4.4.1 Cash flow from operating activities
Operating activities conducted is to gain profits from ordinary activities.
Net cash flow from operating activities: — 75,004 thousand UAH.

4.4.2. Cash flow from investment activities

Investment activity is a purposefully undertaken process of formation of the necessary investment
resources, balanced according to the chosen parameters of the investment Program (investment
Portfolio) based on the choice of effective investment objects and ensuring their implementation.

NET movement of funds from the investment activity: 0 thousand UAH.
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4.4.3 Cash flow from financing activity

Financial activity is the receipt or use of funds that took place as a result of replenishment of own
capital, emission of securities, redemption of own shares, payment of dividends, and repayment of
liabilities under debt securities.

Net cash flow from financial activity: 75,377 thousand UAH.

4.5. Statement of changes in equity

On the 31.12.2019 of the Year:

The registered capital is 7,000 thousand UAH.

The statutory capital was paid in the amount of 6,924 thousand UAH.
The reserve capital is 0 thousand UAH.

Retained earnings profit accounting is carried out in accordance with the current legislation. Net
profit (loss) for the December 31, 2019 is 150 thousand UAH.

The total amount of equity in the company is December 31, 2019 6,795 thousand UAH.

5. Disclosure of other information
5.1. Capital Management

The company carries out capital management to achieve the following goals:

v" Maintain the capacity of the company to continue its activities so that it will continue to
provide income for company members and payments to other stakeholders.

v To ensure proper profit to the company members due to the establishment of prices for
services of the company that correspond to risk level.

v To ensure the compliance with capital requirements established by the regulator

The Company performs review of capital structures on an annual basis. At the same time, the
management analyzes the cost of capital and its component risks inherent. Based on the findings
the company has to regulate capital by attracting additional capital or financing, as well as the
payment of dividends and repayment of existing loans.

5.2. Contingent liabilities and assets

The Company does not recognize contingent commitments. The information about the
conditionals is disclosed when the economic benefits are probable. The information about the
conditionals is disclosed if the possibility of disposal of resources that embody the economic
benefits is not remote.

Lawsuits

The company uses official control procedures as well as legal risk management policy. If the
current obligation is incurred as a result of past events that are likely to require cash flow and
potential losses can be reasonably priced, the company will accumulate reserves to cover all the
negative consequences of these risks to their financial condition.

The Company did not participate in any litigation proceedings in 2019.

At the date of preparation and approval of the financial statements, there was no noticed of any
unpredictable obligation or obligation to perform, information about what is required to disclose
or adjust in the financial statements.
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5.3. Staff costs

Methodological bases of the formation in accounting of information about operations for personnel
payments and disclosure in the financial statements are carried out in accordance with the
requirements of IAS 19 "Employee Benefits".

In determining the value of liabilities for short-term rewards, employee discounting is not
applicable, and the relevant costs are recognized as the employees perform their employment
duties.

Short-term rewards for employees, including salaries and social security premiums, bonuses and
tempering allowances, are accounted for in the core costs according to the principles of service
delivery. According to the legislation, the company makes contributions of a certain size to the
State Social insurance fund for each employee during the entire period of the employee's
employment. the company has no obligation to further payments due to pensions.

5.4. Related party transactions

Transactions with related parties are determined and reflected in the financial statements of the
Company in accordance with IAS 24 "Disclosures of the related parties” and in accordance with
the tax legislation of Ukraine.

Related parties to the company are:
- Founder — CJSC "LINEURA"
- Director of the Company

In the course of business activities, the company carried out transactions with related parties. The
Director of the Company receives rewards in reporting periods that are reflected in the cost of
labor remuneration.

(thousand UAH)
No p/p Name Amount of labor costs

during the reporting period

1 Pshenychnij Andriy lvanovych 158

Total 158

5.5. Compliance with the requirements of 1AS 29 "*financial reporting in hyperinflationary
economies™”

In Ukraine, the cumulative level of inflation for a three-year period (2017-2019) is 1.6% (the
calculation of cumulative index for these three years: [(101:100) x (100.8:100) x (99.8:100) x
100]-100 = 1.6), therefore, the company does not apply TO financial statements IAS 29 "Financial
reporting in hyperinflationary economies”.

5.6. Events after the reporting date

When preparing financial statements, the Company considers events that occurred after the
reporting date and reflects them in the financial statements in accordance with IAS 10 "Events
after the reporting period™.

The Company estimated in the period from December 31, 2019 the existence of the following
events: events that indicate the conditions that existed at the end of the reporting period (events
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that require the adjustment of financial statements for the year 2019); and events that indicate the
conditions that arose after the reporting period (events that do not require the adjustment of
financial statements, but require certain disclosures).

None of the above events were found.

9.5. The decision on approval of the annual financial statements

The annual financial statements of the Company approved by to be released (for the purpose of
publication) by the head of the Company on February 26, 2020. Neither the members of the
Company nor any other person have the right to amend the financial statements after its approval
to be released.

Director: Pshenychnij A. I.

Chief accountant: Suhobrus I.P
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