
0 
 

 
 

“AVENTUS UKRAINE” LLC 
FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2019 



0 
 

 

 

Contents 
 

Independent Auditor’s Opinion ............................................................................................... 1 

NOTES TO FINANCIAL STATEMENTS ........................................................................... 27 

STATEMENT OF FINANCIAL POSITION......................................................................... 27 

STATEMENT OF OTHER COMPREHENSIVE INCOME.................................................. 28 

CASH-FLOW STATEMENT ............................................................................................... 29 

STATEMENT OF CHANGES IN EQUITY ......................................................................... 30 

1. General information about "AVENTUS UKRAINE" LLC ...................................... 31 

2. Fundamentals of preparation, approval and presentation of financial statements ...... 31 

3. Basic principles of accounting policies .................................................................... 32 

4. Disclosures in the articles of financial statements – "Statement of financial position 
(balance) ........................................................................................................................... 37 

5. Current liabilities and provisions ............................................................................. 41 

6. Income and expenses. .............................................................................................. 43 

7. Comprehensive income. .......................................................................................... 43 

8. Income tax............................................................................................................... 43 

9. Transactions with related parties. ............................................................................. 43 

10. Staff costs................................................................................................................ 44 

11. Compliance with the requirements of IAS 29 "Financial reporting in 
hyperinflationary economies" ............................................................................................ 44 

12. Contingent liabilities ............................................................................................... 45 

13. Lawsuits .................................................................................................................. 45 

14. Events after balance-sheet date ................................................................................ 46 

 

 

 

 
 

 
 

 























https://globalcredit.ua/




http://zakon5.rada.gov.ua/laws/show/2664-14/paran122#n122




mailto:ukraydit%D0%A5%D0%A5I@ukr.net














"AVENTUS UKRAINE" LLC   FINANCIAL STATEMENTS 2019 
____________________________________________________________________________ 

27 
 

NOTES TO FINANCIAL STATEMENTS 
To the financial statements 

for the year ended December 31, 2019 
"AVENTUS UKRAINE" LLC 

41078230 

 
STATEMENT OF FINANCIAL POSITION 
As at December 31, 2019 
 

(thousands Hryvna's) note December 31 
2019 

December 31 
2018 

    

Non-current assets    

Intangible assets 4.1 4,434 2,532 
Property, plant and equipment 4.3 7,215 881 
Construction in progress 4.2 - 17 

Total Non-current assets  11,649 3,430 
    

Current assets    

Accounts receivable for products, goods, works, and services 4.4 170 1,059 

Receivables on settlements on advances with the budget 4.5 - 6 
Accounts receivable for accrued income 4.6 71,486 23,445 
Other current accounts receivable 4.7 75,667 47,284 
Cash and equivalents 4.8 41,338 10,645 

Total Current assets  188,661 82,439 

TOTAL ASSETS  200,310 85,869 
    

Equity    

Share capital 4.9.1 20,000 20,000 
Additional capital 4.9.2 201 201 
Retained earnings  59,286 5,964 

Total Equity  79,487 26,165 
    

Current liabilities and provisions    

Current liabilities on long term loans 5.1 64,456 42,814 
Short-term bank loans 5.2 - 1,577 
Accounts payable for goods, works, services 5.3 21,868 12,420 
Accounts payable to budget: 5.3 7,013 1,323 

Corporate income tax  7,012 1,320 
Settlements on Wages  1 - 

Shareholders current account 5.3 13,213 - 
Provisions 5.3 1,780 362 
Other current liabilities 5.3 12,493 1,208 

Total Liabilities  120,823 59,704 

EQUITY AND LIABILITIES  200,310 85,869 
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STATEMENT OF OTHER COMPREHENSIVE INCOME 
For the year ended December 31, 2019 
 

(thousands Hryvna's) Note 2019 2018 
    

Interest income  748,131 189,892 
Other operating income  98,773 3,622 
Other finance income  799 - 
Other income  26 - 
Total income  847,729 193,514 
Materials costs  (362) (116) 
Labour costs  (30,120) (6,104) 
Social contributions  (6,064) (1,345) 
Depreciation charges  (5,889) (924) 
Other administrative costs  (114,024) - 
Sales costs  (141,103) (25,815) 
Finance costs  (5,087) (1,704) 
Other operating expenses  (274,887) (114,328) 
Other expenses  (180,332) (35,323) 
Total expenses 6 (757,868) (185,659) 

Profit before corporate income tax charges  89,861 7,855 

Corporate income tax expense 8 (16,595) (1,320) 

Net profit  73,266 6,535 

    
Other comprehensive income    

Currency exchange differences 7 - 201 
Total other comprehensive income  - 201 
Total comprehensive income  73,266 6,736 
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CASH-FLOW STATEMENT 
For the year ended December 31, 2019 
 

(thousands Hryvna's) Note 2019 2018 
    

Operating activity    
Sale of products (goods, works, services)  14,466 5,430 
Proceeds from Return of advances  1,064,065 112,726 
Proceeds from debtors forfeit (fines, penalties)  46,824 20,828 
Proceeds from repayment of borrowings  1,655,128 316,165 
Other receipts  115,425 20,166 
Payments for Goods (works, services)  (145,277) (52,304) 
Spending on wages  (23,165) (5,026) 
Expenditure on social measures  (6,312) (1,358) 
Payment of duties and taxes  (17,979) (1,286) 
Payment of income tax liabilities  (12,384) (69) 
Payment of liabilities from other taxes and fees  (5,595) (1,217) 
Repayment of advances received  (633,564) (13,880) 
Benefits for refund of advances  (77,892) (1,653) 
Expenses on loans disbursements  (1,908,955) (445,945) 
Other payments  (87,106) (6,117) 
Net cash flow from operating activities  (4,342) (52,254) 

Investment activity 
 

  
Proceeds from sale of financial investments  13,167 6,480 
Proceeds from received interest  799 - 
Net cash flow from investment activities  13,966 6,480 

Financial activity 
 

  
Proceeds from equity  - 10,679 
Borrowing  71,962 50,393 
Repayment of borrowings  46,359 5,700 
Payment of dividends  4,556 - 
Net cash flow from financial activities  21,047 55,372 

Net cash flow for the reporting period  30,671 9,598 

Balance at the beginning of the year  10,645 120 
Effect of changing foreign exchange rates on the balance of 
funds 

 22 927 

Balance as of the end of the year  41,338 10,645 
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STATEMENT OF CHANGES IN EQUITY 
For the year ended December 31, 2019 

 

(thousands of Hryvna's) Notes Share 
capital 

Additional 
capital 

Retained 
earning 

Unpaid 
share 

capital 

Total 
Equity 

       
Balance as at January 01, 2018  10,000 - (458) (526) 9,016 

Profit for the year  - - 6,535 - 6,535 
Other comprehensive income  - 201 - - 201 

Currency exchange differences  - 201 -  201 
Transactions with owners  10,000 - - 526 10,526 

Contributions to Capital  10,000   526 10,526 
Other changes in equity    (113)  (113) 
Balance as at December 31, 2018  20,000 201 5,964 - 26,165 
       
Profit for the year  - - 73,266 - 73,266 
Other comprehensive income      - 
Transactions with owners  - - (19,873) - (19,873) 

Dividends  - - (19,873) - (19,873) 
Other changes in equity  - - (71) - (71) 
Balance as at December 31, 2019  20,000 201 59,286  79,487 
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1. General information about "AVENTUS UKRAINE" LLC 
The company is a financial company, a business entity that operates on the principles of initiative, 
economic and legal independence, profitability. 

Full name of the company Limited Liability company «AVENTUS UKRAINE» 
Abbreviated name of the company LLC «AVENTUS Ukraine» 
EDRPOU Code 41078230 
Location 03062 Kyiv, Peremohy Avenue, 91-A 
Intercity code and phone 044 390-44-74, Fax 390-44-74 
State registration: 
Date and body of registration 

12.01.2017 Shevchenkivska District in Kyiv State 
Administration 
1 073 102 0000 033248 

Changing the certificate of State 
registration in connection with the 
change of name (current) 

No changes 

State Commission for regulation of 
Financial services Markets: 
Credit Financial Institution 
Registration 
Date of certificate Change 
Presence of licenses 

No 870 series FC, number 13103586 
13.06 provision of funds in the loan, including on the 
terms of the financial credit. 
The license issued in accordance with the order of NFB 
No. 756 dated 28.03.2017, operates from the 28.03.2017 
year indefinitely. 
13.11 provision of services on factoring. 
The license is issued in accordance with the order of the 
NFB no1860 from 24.09.2019 year, acts from the 
24.09.2019 of the year indefinitely. 

The main activity of KOUD 64.92 
Presence of Branches Missing 
Responsible persons: 
Director 
Chief Accountant 

 
Dovgal ' Volodymyr Viktorovych 
Levenko Nataliia Frankishyn 

Number of employees 98 

Location of the company office: Kiev, Peremohy Avenue, building 90-a. Official page on the 
Internet: http://creditplus.ua.  E-mail address: vladimir@aventusgroup.com. 
 

2.  Fundamentals of preparation, approval and presentation of financial statements 
Conceptual framework of Financial reporting 
The conceptual basis of financial statements is the International Financial Reporting Standards 
(hereinafter – IFRS), accounting policies and principles based on international Standards of 
Accounting (hereinafter-IAS), interpretations, issued by the Committee on the Interpretations of 
International Financial Reporting (hereinafter – IFRIC), the Charter of the company and 
accounting policy. 

Assumptions about continuity activities 
The financial statements are prepared on the basis of the assumption that the company is able to 
continue its activities on a going concern basis. 

Functional and presentation currency 

mailto:vladimir@aventusgroup.com
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The financial statements of the company are represented in the national currency of Ukraine 
(hryvnia), which is a functional currency. 
Assets and liabilities in foreign currency are initially valuated and recognized in the accounting 
currency in the reporting by translating the amount in foreign currency at the official exchange 
rate of the hryvnia to foreign currencies on the date of transaction. In the financial statements, 
assets and liabilities are recorded in UAH equivalent on the official exchange rate of the NBU at 
the date of reporting. 

Fiscal Period 
The financial statements of the Company prepared as at 31 December 2019. The financial 
statements are approved for publication of February 24, 2019, signed by the management 
represented with Director and the Chief accountant. 

Composition of financial statements 
Financial statements include the following reports: 

• Statement of financial position as of the year 31.12.2019; 

• Statement of comprehensive income for the year 2019; 

• Statement of Cash flows for the year 2019; 

• Statement of Equity for the year 2019; 

• Notes to the annual financial statements for 2019 year. 

Assessments, judgments and assumptions 
The preparation of the financial statements in accordance with IFRS requires management, to 
make certain accounting estimates and reasonable estimates and assumptions in the process of 
applying the company's accounting policies. Changes in estimates and assumptions can have a 
significant impact on financial statements for the period in which such assessments are changing. 
Management believes that the assumptions and estimates in the preparation of this financial 
statements are sensible, and the financial statements reliably reflects the financial status and results 
of the company. 
Accounting estimates and assumptions are regularly analyzed, they are based on past experience 
and current correspondence information and include all factors and expectations of guidance on 
current and future events that may affect the carrying value of assets and liabilities, income and 
expenses for the reporting period and the type of disclosure in the financial statements. Estimates 
and assumptions that have a significant impact on the company's results are described below. 

The term of the useful use of intangible assets and assets. 
Depreciation or amortization of intangible assets and basic means are accrued during the term of 
their useful use. The terms of useful use are based on the estimates of the period during which the 
asset will bring economic benefits. These terms are periodically are revised for further conformity. 

   

3. Basic principles of accounting policies 
The basic principles of accounting policy used for the preparation of the financial statements are 
set out below. 

3.1. Recognition of financial instruments 
A financial instrument is any contract that leads to the creation of a financial asset and a financial 
obligation on one side or the instrument of equity on the other side. 
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Financial instruments are divided into: foreign exchange (exchange of one currency for another); 
Interest (assets that profit for solid, floating or changeable rates); Price (stocks, precious metals, 
raw materials, goods) tools. 

The main risks associated with the company's financial instruments are credit risk, liquidity risk 
and currency risk. 

The maximum amount of credit risk relating to financial assets is the carrying amount value of the 
financial assets that are recognized in statement of financial position.  The company carries out 
regular monitoring of accounts receivable under loan agreements, as well as other receivables from 
the point of view of its repayment. 

Liquidity risk is the risk of insolvency the company to fulfill its payment obligations within the 
prescribed period under the usual or unpredictable circumstances.  The main risk to which the 
company undergoes is the risk associated with the timeliness of repayment of loans. 
The market risk is a risk of fluctuations in the fair value of future cash flows of financial 
instruments as a result of changes in market parameters, including foreign exchange rates. 
The company considers that it is subjected to risks associated with changes in interest rates and 
market risk. 

3.2. Determination of fair value 
The company defines fair values of assets and liabilities if applicable in accordance with IFRS 13 
for fair value estimation. The standard establishes a unified basis for fair value assessments and 
provides recommendations for its disclosure without changing the requirements of other standards 
in which to apply and disclose fair value. 

For the purposes of the financial statements, IFRS 13 defines a fair value as the price that would 
be obtained when selling an asset or paid for the transfer of a liability within a conventional 
transaction on the main market at the measurement date in the current market conditions. The fair 
value OF IFRS 13 is an output price, whether the price is directly observed or evaluated through 
another valuation technique. 
The volume of IFRS 13 is broad, applicable to financial and non-financial instruments for which 
other standards require or allow for honest assessments. 

3.3. Foreign currency transactions. 
Foreign currency transactions, i.e. agreements denominated in other currencies than in Ukrainian 
hryvnia (UAH) are evaluated at the exchange rate established by the National Bank of Ukraine  in 
effect on the date of transaction. Monetary assets and liabilities denominated in foreign currency 
transferred at the exchange rate at the date of the financial statements. Non-monetary  assets 
denominated in foreign currency are measured at cost, at the rate on the date of initial recognition. 
Exchange income and losses are recorded at the exchange rate acting on the date of the transaction. 
Net profit or loss from currency fluctuations arising from accounts receivable, accounts payable, 
and foreign currency are recognised in the statement of comprehensive income in the period in 
which they arise. 

3.3. Financial assets and liabilities. 
In order to manage financial assets, according to  IFRS 9, "Financial instruments" , the Company 
uses a  business model,  whose purpose is to maintain assets to obtain contractual cash flows by 
obtaining contractual payments during the term of the instrument, which are purely  payments of 
the principal amount and interest to the outstanding share of the principal amount, and measured 
at amortised cost at cost.   
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Asset allocation by this classification was made at the first application of IFRS 9, "Financial 
instruments” from January 1, 2018, and subsequently at original recognition of each new asset. 
As of 01.01.2019, the Company carried out inventory of financial assets and financial liabilities. 
At the same date, the company also conducted a classification and measurement of financial assets 
and financial liabilities, which was based on business model of financial assets management. 
According to IFRS 9, "financial instruments" during the initial recognition of financial 
instruments, they were evaluated at fair value. By implementing IFRS 9 as financial instruments, 
which were registered as at the 01.01.2019 leadership, to bring the future cost of funds to their cost 
in the current period, the discounting of their value was conducted.  The effect of discounting was 
inconsequential and the enterprise adopted the decision to compile financial statements without 
taking into account the amounts of discounting in the retained earnings profit. 

3.4. Loans to customers 
Loans and receivables are non-derivative financial assets with fixed or determined payments that 
are not quoted in an active market. 
Financial assets at amortised cost using the effective interest method, less impairment losses. 

Amortised cost is calculated based on the discounts or premiums specified during the acquisition 
and includes fees that are integral part of the operating interest rates and operating costs. Loans 
and receivables are recorded in the statement of financial position as other current indebtedness 
and receivables for accrued income. Accrued interest is displayed in the statement of 
comprehensive income as "interest income". When impairment is recognised, the impairment loss 
is counted as deductions from the carrying amount of the investment and is displayed in the 
statement of comprehensive income as "impairment losses". Impairment losses are reflected in the 
statement of comprehensive income during the impairment period. 

On each date of the statement of financial position, the company assesses the existence of objective 
signs of impairment of a financial asset or a group of financial assets. This includes: 

• Loans granted 

• Receivables on economic activity 

• Financial accounts receivable. 

3.5. Impairment of financial assets. 
The company considers its portfolio of loans and receivables, as well as defines losses for 
impairment and hopeless indebtedness on a quarterly basis. In determining the amount of 
impairment, the company makes estimates and assumptions about the probable reduction of 
expected future cash flows on the loan portfolio and receivables, before the reduction can be 
determined in the loan pool. All existing signs of problems with credit and payment status of 
borrowers and potential changes in the economic environment at the local level are analysed. 
Analysis are performed for the entire pool of credits as at a certain time, due to the fact that the 
company does not have a significant concentration of credit risk according to individual positions 
in the portfolio of micro loans. Management uses historical data on realised loss of assets with 
similar risk characteristics when taking these estimates and analysing, given the professional 
opinion of the management. The amount of impairment is defined as the difference between the 
carrying amount and the sum of the expected reimbursement at the end of each quarterly quarter 
separately by the respective group of loans at each period of the outstanding credit.  
The company uses a simplified approach (5.5.15 IFRS 9) to calculate the allowance for damages 
in the amount equal to expected credit losses, according to the developed and approved regulations 
on the procedure for the formation and use of reserves for the company's financial assets according 
to the expected losses model in accordance with IFRS 9 "Financial Instruments" 
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The forecast information on macro indicators of the company was not carried out in connection 
with granting credits for short term when macro indices have no influence on repayment of such 
credits. 

3.6. Termination of recognition of financial assets and liabilities. 
Termination of recognition is the exclusion of a previously recognised financial asset or financial 
obligation from a report of the financial position of a business entity. 
The financial asset (or, where possible, part of the financial asset or part of a group of similar 
financial assets) is derecognised at the time when the right to receive cash flows from the asset is 
expired or the company has transferred its rights to receive funds from the asset. 

A financial obligation (or a part thereof) is repaid if debtor: 
• Obligations (or part thereof), paid to the creditor, usually by means of cash, 

• or legally exempt from the principal liability for the obligation (or part thereof) or as a result of a 
lawsuit, or creditor (if the debtor provided a guarantee, this condition can still be fulfilled). 

Financial liabilities shall not be recognised when it is executed, revoked or expired. 
In the case where the existing financial obligation is replaced by another from the same lender on 
substantially different conditions, or under the conditions of the existing obligation, substantial 
adjustments are made, such replacement or adjustment shall be deemed to be terminated by the 
original obligation and the recognition of a new obligation, and the difference of the corresponding 
carrying value is recognised in the comprehensive income statement. 

A financial obligation is eliminated from the statement of financial position if and only when it is 
repaid, that is, when the debt specified in the contract is repaid, cancelled or its validity expires. 

3.7. Income and expense recognition. 
Income is recognised to the extent that the economic benefits that are probable for the inflow of 
the company, and there are such economic benefits can be reliably assessed. 
For all financial instruments assessed at amortised cost and the financial instrument measured at 
fair value, interest income and expense are reflected in the financial statements using an effective 
interest rate. Method of effective interest rate calculation of the amortised cost of financial assets 
or financial liabilities and allocation of interest income or interest expense for the relevant period. 
The effective interest is the interest rate applicable at the exact discounting of future cash payments 
for the lifecycle of a financial instrument or, if necessary, for a shorter period, with respect to the 
net carrying amount of financial assets and liabilities that will not be repaid in the next quarter. 

When calculating the effective interest rate, the company evaluates the cash flows considering all 
contractual provisions of the financial instrument, except for those volumes which are irrelevant 
and are less than 50 000 hryvnas.  The calculation includes all fees and commissions paid or 
received between the parties to the contract, which are an integral part of the effective interest rate, 
transaction costs and all other award or received premiums or discounts. 
The effective interest rate on the financial instrument is a rate applicable for the exact discounting 
of all future cash payments or proceeds from the financial instrument defined in the company's 
accounting policies. 

Operating costs, interest income and expenses are recognised in the statement of comprehensive 
income on accrual basis. Expenditures are not recognised and are not included in the report on the 
financial results of repayment of obtained loans. 
Foreign currency loans and accrued interests are not discounted as should be accounted by the 
effective exchange rate of the NBU on the date of the report. 
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3.8. Cash and equivalents 
Funds and cash equivalents presented in the statement of cash flows include the balances of cash 
on current accounts in banks and cash on the transit. 

3.9. Inventory 
Inventory (fuels and materials) are accounted at lower of cost or net realisable value. Accounting 
of inventories performed according to FIFO method (cost of the first receipt time). 
The net value of sales is the assessed sale price during normal activity minus the estimated costs 
at completion and implementation. 

3.10. Fixed asset and intangible assets 
The fixed assets acquired by the company are stated at its historical at cost less accumulated 
depreciation and any accumulated impairment losses. 

Purchased item is recognized as an asset, if the expected period of useful use (operation) more 
than a year and the cost is equal to or more than UAH 6 000. 

Depreciation of fixed assets is calculated with the use of rectilinear method. 

The term of useful equipment in groups: 

The term of useful use 
Machinery and Equipment 2 years 

Vehicles 5 years 
Office furniture and equipment 4 years 

Other fixed assets 12 years 
The cost of fixed assets that do not meet the criteria for the recognition of assets, to recognized in 
the statement of comprehensive income in the first month of their use in the amount of 100% of 
their value. 

Expenses carried out for maintenance of fixed assets in working condition and obtaining of the 
initially defined amount of future economic benefits from their use, are recognized expenses of 
the period.  Replacement and improvement that can prolong the useful life or significantly improve 
the condition of the asset are capitalised. 

Intangible assets include acquired by the company the software used in the provision of services 
and management.  The costs of purchasing intangible assets are depreciated on a straightforward 
basis over the expected period of their useful use, which is 2 years. 
Trademarks used in economic activities in the provision of financial services, amortised using 
straight method. The Terms of useful trademarks are 10 years. 

3.11. Income tax 
The current income tax is calculated in accordance with the legislation of Ukraine. 
The tax rate of Ukraine -18%. 

3.12. Finance costs 
Financial expenditures of the company are recognised as the expenditures of the reporting period 
in which they were accrued. 
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3.14. Reserves. 
The reserve capital of the enterprise was not accrued in 2018, according to the founder's decision, 
the company creates a reserve for future payments and payments in the form of provision of 
payments for vacations in the current year. 
Provision of expected revenues and losses of credit institution is formed according to IFRS 9 
"financial Investments" and the developed "regulation on the procedure for formation and use of 
reserves for the company's financial assets by model of anticipated losses". 

The company uses the business model, the purpose of which is to maintain the assets for the 
obtaining of contractual cash flows by obtaining contractual payments during the term of the 
instrument, which are purely  payments of the principal amount and interest to the outstanding 
share of the principal amount, and are accounted for at amortised cost. 

 

4. Disclosures in the articles of financial statements – "Statement of financial position 
(balance) 
4.1 Intangible assets 
To determine the objects of intangible assets in accordance with IAS 38, the company carried out 
remapping and writing-off of objects that do not correspond to the signs for recognition of 
intangible assets established by the company's accounting policies. Intangible assets as at 31 
December 2019 and 2018 may be represented as follows: 

 
Acquired software 

  
January 1, 2018  
Cost 24 
Accumulated amortization -1 
Net book value 23 
Year ended December 31, 2018  
Additions 3,166 
Amortisation charges -657 
December 31, 2018  
Cost 3,190 
Accumulated amortization -658 
Net book value 2,532 
Year ended December 31, 2019  
Additions 4,412 
Amortisation charges -2,510 
December 31, 2019  
Cost 7,602 
Accumulated amortization -3,168 
Net book value 4,434 

 

4.2. Unfinished Capital investments  
To unfinished capital investments as at 31 December 2018 included incurred cost of registration 
of the trademark UAH 17,155. 
As at 31 December 2019 trademark was sold. 
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4.3. Property, plant and equipment  
The fixed assets as at 31 December 2019 and 2018 are presented represented as follows: 
 

Property, plant, 
equipment 

  
January 1, 2018  
Cost 385 
Accumulated depreciation (50) 
Net book value 335 
Year ended December 31, 2018  
Additions 813 
Depreciation charges (267) 
December 31, 2018  
Cost 1,198 
Accumulated depreciation (317) 
Net book value 881 

  
Year ended December 31, 2019  
Additions 9,713 
Depreciation charges (3,379) 
December 31, 2019  
Cost 10,911 
Accumulated depreciation (3,696) 
Net book value 7,215 

The structure of property, plant and equipment, as at 31 December 2019, includes leased office 
premises in accordance with lease agreements: No. 9 from 01.11.2018, and No. 4 dated 25.01.2019 
with NIK DEVELOPMENT LLC, which are recognized in accordance with P. 47 IFRS 16 "Rent" 
as the right to use  the assets totalling UAH 6,186,587 and accumulated depreciation charge of 
leased assets UAH 2,334,110. 

4.4. Accounts receivable for products, goods, works, services 
Accounts receivable include funds that are received from clients as loans and interest payments to 
payment system providers accounts on the last day of the reporting year and will be transferred by 
payment systems to the Company’s current accounts the next day of the month. 

The net carrying amount value of receivables on loans is deemed to be stated at fair value. As 
expected, the debtor's debt will be repaid within three months. Given this, the cost of money in 
time is not significant. 
All accounts receivable of the company were revised for impairment. 
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Accounts receivable for products, goods, works, services as of December 31, 2018 and 2019 are 
presented as follows: 

 

(thousands of Hryvna's) December 31 
2019 

December 31 
2018 

Accounts receivable for products, goods, works, and services 170 1,059 
Total 170 1,059 

 
Accounts receivable for products, goods, works, services as of December 31, 2019 were analysed 
and reviewed for the recognition of income and expenses on the balance sheet date. This debt is a 
short-term that will be repaid in the next reporting quarter, given that the cost of money in time is 
not significant. 

4.5 Accounts receivable for settlements with the budget 

 
(thousands of Hryvna's) December 31 

2019 
December 31 

2018 

Receivables on settlements on advances with the budget - 6 
Total - 6 

Accounts receivable for settlements with the budget were classified as a subscription for the 
personal income tax and military wage of employees in the amount of 2018 thousand Hryvna’s, 
for 2019 year there is no debt. 
 

4.6. Accounts receivable for accrued income 
Accrued interest receivable represented with interest accrued on loans issued to individuals and 
legal entities, are as follows: 

(thousands Hryvna's) December 31 
2019 

December 31 
2018 

Accrued but unpaid interest on loans granted to private 
individuals 71,059 23,437 
Accrued but unpaid interest on loans granted to legal entities 427 8 
Total 71,486 23,445 

 
4.7. Other current accounts receivable 
Other accounts receivable as at 31 December 2019 may be presented as follows: 

(thousands of Hryvna's) December 31 
2019 

December 31 
2018 

Arrears on financial loans provided 368,518 114,691 
Other accounts receivable 3,436 1,078 

Provision of expected revenues and losses of credit institution (296,287) (68,485) 
Total 75,667 47,284 
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As part of "Other current accounts receivable" the amount of prepayment to the suppliers. 

Other current accounts receivable as of December 31, 2019 of the year were also analysed and 
revised for recognition of income and expenses on the balance sheet date. This debt is short-term, 
and will be repaid in the next reporting period, thus the cost of money in time is not significant. 
Provision of expected revenues and losses of credit institution is formed according to IFRS 9 
"financial Investments" as of December 31, 2019 in the amount of UAH 296,286,888. 
The company uses the business model, the purpose of which is to maintain the assets for the 
obtaining of contractual cash flows by obtaining contractual payments during the term of the 
financial instrument, which are purely payments of the principal amount and interest on the 
outstanding balance of the principal amount, and are accounted for at amortised cost. 

4.8. Cash and cash equivalents 
Cash and cash equivalents as of 31 December 2019 and 2018 represented as follows: 

(thousands Hryvna's) December 31 
2019 

December 31 
2018 

Cash on hand - - 
Current accounts balances 2,074 979 
Cash in transit 39,264 9,666 
Total 41,338 10,645 

 
4.9. Equity 

4.9.1. Statutory capital.  
The registered (share) Capital includes the participants ' contributions and as at 31 December 2019, 
may be represented as follows: 

 

Founders Share Registered Unpaid 

As of December 31, 2018    

"ALDEGA" CJSC 100% 20,000,000.00 - 
Total share capital 100% 20,000,000.00 - 

    

As of December 31, 2019    

"ALDEGA" CJSC 100% 637,333.69 - 
Total share capital 100% 637,333.69 - 

4.9.2 Additional capital.  
Additional capital was formed as a result of the accumulated currency exchange differences on the 
date of formation of the authorized capital founders, which are part of another comprehensive 
income of the company for the reporting year, as at 31 December 2019 may be represented as 
follows: 

 
Founders December 31 

2019 
December 31 

2018 

"ALDEGA" CJSC 200,857 200,857 
Total 200,857 200,857 
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Retained earnings (accumulated loss) 
According to IFRS, the Company follows accrual principle to calculate financial results of activity. 
The use of Retained earnings in the year 2018 is reflected in the Statement of changes in equity. 

As at December 31, 2018 retained earnings are 000’UAH 5 964. 
In 2019 the Company in 2019 corrected errors for the total amount of 000’UAH 71 trough profit 
(loss) account. As at December 31, 2019 retained earnings are 000’UAH 59 286. 
 

5. Current liabilities and provisions 

5.1. Other long-term liabilities. 

Other long-term liabilities as at 31 December 2019 may be represented as follows: 

(thousands Hryvna's) December 31 
2019 

December 31 
2018 

Other long-term liabilities 64,456 42,814 
Total 64,456 42,814 

 
Other long-term liabilities as at 31.12.2018 include long-term loan from the stakeholder CJSC 
"Aldega" (Lithuania) according to loan agreement №.1 from 02.11.2018 amounted of 2,339,866 
EUR at interest rate of 9.8% per annum, that constituted UAH 61,823,948 at the NBU rate. 

The above commitments were not discounted because they represent currency loans, which were 
granted at interest rate that is not lower or higher by 30% for the rate of weighted average loans 
according to NBU data (as of 28.12.2018 year-7.4%), according to accounting policy of the 
company.  

Other long-term liabilities include long-term commitments to lease office space for which the lease 
period is more than a year in the amount of UAH 2,632,236. According to IFRS 16, the company 
acts as a tenant office space according to the lease agreement: No 9 from 28.11.2018 year of 
15.01.2019, and the Contract No. 4 from 28.01.2019 01.04.2019 year. Lease payments are 
discounted using market interest rate on loans, effective as of the date of recognition, according to 
the Act of receipt and transfer of premises, according TO IFRS 16 "leases". Information on the 
effective rate was received from the official website of the National Bank of Ukraine in the section 
"Monetary-Credit and financial statistics", in the table "cost of loans according to statistical 
reporting of banks in Ukraine". 
The lease right is accounted by the company as the right to use the property in accordance with 
paragraph 47  IAS  16, as the object of fixed assets. 
The company does not apply the above-mentioned requirements for the recognition of assets and 
liabilities for short-term rent or lease, in which the underlying asset has a cost of less than 
000’UAH 800. The Company recognizes lease payments for such leases as expenses by the linear 
method during the lease term. 

5.2. Short-term bank loans. 
The short-term loans of banks as at December 31, 2018 amounted 000’UAH 1 577 and represented 
with loan from the founder CJSC "Aldega" (Lithuania) received according loan agreement №. 1 
from 02.11.2018 year to the amount of EUR 24 500 euros, which is UAH 776 996 at NBU rate, 



"AVENTUS UKRAINE" LLC   FINANCIAL STATEMENTS 2019 
____________________________________________________________________________ 

 

42 
 

and short-term loan from "ELEPHANT CRED" LLC according loan agreement №. 26-10 from 
26.10.2018 in the amount of UAH 800,000.00. 
As at 31 December 2019 above short-term loans were prolonged long-term or repaid. 

 5.3 Current accounts payable for goods, works, services 
Short-term accounts payable as at 31 December 2019 may be represented as follows: 

(thousands of Hryvna's) December 31 
2019 

December 31 
2018 

Debts with suppliers for goods, works, services 21,868 12,420 
Settlements with the budget 7,012 1,323 
Calculations on Wages 1 - 
Current accounts payable for settlements with participants 13,213 - 
Current provisions 1,780 362 
Other current liabilities 12,493 1,208 
Total 56,367 15,313 

 
The current liabilities and provisions as at 31 December 2018 included: amounts due to suppliers 
for goods, works, services to the amount of 000’UAH 12,420, accounts payable to budget in the 
amount of 000’UAH 1,323. As at December 31, 2018 current liabilities included a reserve of 
annual vacations in the amount of 000’UAH 362. Other current liabilities totalled 000’UAH 1,208. 
The current liabilities and provisions as at 31 December 2019 included: amounts due to suppliers 
for goods, works, services to the amount of 000’UAH 21,868. Payables due to the budget in the 
amount of 000’UAH 7,012. 

Current accounts payable for settlements with participants as at December 31, represented with 
liabilities on unpaid dividends for the 1st half of 2019, amounted 000’UAH 13,213. 

As of December 31, 2019, the loan was also analysed and revised on subject of recognition of 
revenues and expenses as at balance date. This debt is a short-term, and will be repaid during the 
next reporting period, and taking that into account the cost of money in time is not significant. 

5.4. Contingent liabilities 

The managerial staff does not recognize claims due to their absence and does not asses the 
likelihood of outflow funds. 

5.5. Equity, Net Assets 
As at 31 December 2019 the Company's net assets constituted 000’UAH 79 487, that comply with 
legislative requirements established by the National financial Services Agency. 
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6. Income and expenses. 

Income and expenses for the year ended December 31, 2019 and 2018 can be presented as 
follows: 
 

(thousands Hryvna's) Note 2019 2018 
    

Interest income  748,131 189,892 
Other operating income  98,773 3,622 
Other finance income  799 - 
Other income  26 - 
Total income  847,729 193,514 
Materials costs  (362) (116) 
Labour costs  (30,120) (6,104) 
Social contributions  (6,064) (1,345) 
Depreciation charges  (5,889) (924) 
Other administrative costs  (114,024) - 
Sales costs  (141,103) (25,815) 
Finance costs  (5,087) (1,704) 
Other operating expenses  (274,887) (114,328) 
Other expenses  (180,332) (35,323) 
Total expenses  (757,868) (185,659) 

 
 
7. Comprehensive income. 
Comprehensive income was formed as a result of accumulation of currency exchange differences 
on the date of formation of the authorized capital in the amount of UAH 200,856.72, which are 
part of other comprehensive income of the company for 2018. Other comprehensive income of the 
company represented with accumulated exchange differences as at 31 December 2019 is UAH 
200,856.72. 

8. Income tax. 
Accrual of income tax was determined in accordance with the requirements of the tax legislation 
of Ukraine.   

 

(thousands Hryvna's) 2019 2018 
Income tax at the rate of 18% 1,320 16,595 
Total income Tax 1,320 16,595 

 

9. Transactions with related parties. 
Parties are generally considered to be related if they are under common control, or if one party has 
the ability to control another or may have a significant impact on the other party in making 
financial or operational decisions. In the analysis of each case of relations that may constitute the 
relationship between the related parties, attention is paid to the essence of these relations, not only 
their legal form. 
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Related parties to the company are: 

 
№ Name/NAME of the related person EDRPOU 

Code/ 
RNOPC 

Status of a related 
person 

In relation to the 
company 

1 CLOSED JOINT STOCK COMPANY “ALDEGA” 302691562 The only member 

2 
AIS CONSULTING UAB Software Developer to provide 
credits on the Internet M. Vilnius, Lithuania 

302341505 Joint End Beneficiary 

3 ALEXANDER KALINICHENKO 37707160164 Ultimate Beneficiary 
4 OLGA SEBESCHUK 36704101571 Ultimate Beneficiary 
5 VALDAS JARMUSHKA 36704101571 Ultimate Beneficiary 
6 DOVGAL ' VOLODYMYR VIKTOROVYCH 3030512413 Director 

 
For 2018 and 2019, the company had the following transactions with related parties: 

 

Transaction with related parties Related party 2019 2018 

Wage Dovgal ' V. 787 247 
Total   787 247 
Loans received and accrued interest on it CJSC "ALDEGA" 64,198 777 
Dividends CJSC "ALDEGA" 5,964 - 
Total   70,162 777 
Calculations for Software АIS CONSULTING 5,017 3,458 
Total   5,017 3,458 
Total transactions with related parties:   75,966 4,729 

 

10. Staff costs 
Methodological bases of the formation in accounting of information about operations for personnel 
payments and disclosure in the financial statements are carried out in accordance with the 
requirements of IAS 19 "employee Benefits". 

In determining the value of liabilities for short-term rewards, employee discounting is not 
applicable, and the relevant costs are recognised as the employees perform their employment 
duties. 
Short-term rewards for employees, including salaries and social security premiums, bonuses and 
tempering allowances, are accounted for in the core costs according to the principles of service 
delivery. According to the legislation, the company makes contributions of a certain size to the 
State Social insurance fund for each employee during the entire period of the employee's 
employment. the company has no obligation to further payments due to pensions. 

 
11. Compliance with the requirements of IAS 29 "Financial reporting in hyperinflationary 
economies" 
In Ukraine, the cumulative increase of inflation for a three-year period (2017-113.7%; 2018 Year-
109.8%: 2019 year-104.1)  is  [(113.7:100) x (109.8:100) x (104,1:100)100] – 100 = 29.96%, 

tel:36704101571
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therefore, the Company does not apply to the financial statements of IAS 29 "financial reporting 
in hyperinflationary economies". Monetary articles (accounts receivable, Accounts payable, cash 
and equivalents) – to any individual date, reflect their current purchase value on this date, thus 
there is no need to adjust the value of existing monetary articles on the date of the reporting period. 
Given the short-term majority of the Company's financial instruments in accordance with the 
clause 3 of IAS 29 ("The need to enumerate financial reports in accordance with this standard is a 
matter of judgment") decided to refrain from indexing. 

12. Contingent liabilities 
The economic situation -The main activity of the company is carried out in Ukraine.  The 
legislation and normative documents that influence the economic situation in Ukraine are the 
subject of frequent changes, therefore, the company's assets and operations may be exposed at risk 
if the political and economic situation deteriorates. 
Taxation – The tax system of Ukraine is characterized by the presence of numerous taxes.  
Management considers, proceeding from its own interpretation of the tax legislation, official 
clarifications and court decisions that the tax liabilities were duly reflected in the accounting.   

Other potential liabilities – as at December 31, 2019 there are no cases or claims that may lead to 
a significant impact on the financial position or results of the Company.   

The Company does not recognize the contingent liabilities. The information about the conditional 
is disclosed if the possibility of disposal of resources that embody the economic benefits is not 
remote. The enterprise does not recognise contingent assets. The information about the conditional 
is disclosed when the economic benefits are probable. 

At the date of financial statements approved for issue, there was no noticed of any unpredictable 
obligation or obligation to perform, information about what is required to disclose or adjust in the 
financial statements. 

13. Lawsuits 
The company uses official control procedures as well as legal risk management policy. If the 
current obligation is incurred as a result of past events that are likely to require cash flow and 
potential losses can be reasonably priced, the company will accumulate reserves to cover all the 
negative consequences of these risks to their financial condition. 

As of December 31, 2019 the Company took part in the following judicial proceedings: 

No case Full name of 
plaintiff The subject of the dispute First Instance 

decision (date) 
Appeal 
(date) 

Cassation 
Appeal 
(date) 

305/547/19 
Kokish-Melnyk 
Ivanna Fedorivna 

On the protection of 
consumer rights and 
recognition of the loan 
agreement Invalid (void) 

22.05.2019 left without 
consideration     

320/126/19 Hanna Bilstinna 
Recognition of the invalid 
agreement.       

761/9582/19 
Kinchevska Olga 
Volodymyrivna 

Recognition of the invalid 
agreement. 

The lawsuit left 
without consideration     

173/491/19 
Burhan Oksana 
Yurjivna 

On consumer Rights 
protection 

27.09.2019 left without 
consideration     
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No case Full name of 
plaintiff The subject of the dispute First Instance 

decision (date) 
Appeal 
(date) 

Cassation 
Appeal 
(date) 

345/1744/19 
Shparun Zoriana 
Romanivna 

Invalidation of the loan 
agreement 

18.06.2019 lawsuit 
Satisfied 

24.09.2019 
appeal 
decision-in 
lawsuit 
denied 

Open 
Cassation 
proceedings 

761/18039/19 
Borka Liubov 
Hryhorivna 

Invalidation of the loan 
agreement 

28.10.2019 partly 
satisfied     

178/775/19 
Tazhibaeva Yuliia 
Andriivna 

Invalidation of the loan 
agreement 

13.08.2019 lawsuit left 
without consideration     

376/1053/19 
Nataliya 
Herasymenko 

Invalidation of the loan 
agreement 

Assigned to 
15.01.2020     

750/7521/19 
Huyeva Viktoriia 
Volodymyrivna 

On Protection of consumer 
rights invalidation of the 
loan agreement 

06.11.2019 lawsuit 
Satisfied 

Decision 
in appeal   

175/3589/19 
Pontenko Denys 
Yevhenovych 

Invalidation of the loan 
agreement       

288/1783/19 
Korpan Yuliia 
Leonidivna 

On the protection of the 
violated law, establishment 
of a nuliousness of the 
contract       

287/2067/19 Sergei Lepey 

Recognition of invalid part 
of the agreement on 
provision of financial credit       

465/5275/19 
Cherchenko 
Yaroslav 
Valeriiovych 

On the obligation to transfer 
the counteruniform 
requirements and return of 
the paid funds 

The lawsuit left 
without consideration 

    

 

14. Events after balance-sheet date 
As of December 31, 2019, there were no significant events that could affect the adjustment of 
financial statements, which occurred after the reporting date and the date of approval of the 
financial statements. No adjustments were conducted. 
 

 
Director:        Dovgal Volodymyr Viktorovych 

 
 

 
 

Chief accountant:        Levenko Natalia Frankivna 
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